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CONCESSION AGREEMENT
THIS AGREEMENT is entered into on this the §th day of April, 2011

B BETWEEN

§ 1 ~ THE NATIONAL HIGHWAYS AUTHORITY OF INDIA, established
under the National Highways Authority of India Act 1988, represented by its

8 Chairman and having its principal offices at G-5 & 6, Sector 10, Dwarka, New
Delhi-110075 (hereinafer referred to as the “Authority” which expression

g shall, unless Iepugnant to the context or meaning thereof, include its
administrators, successors and assigns) of One Part;

H AND .

2 KHAGARIA PURNEA HIGHWAY PROJECT LIMITED, a company

incorporated under the provisions of the Companies Act, 1956 and having its

g registered office at Punj Lloyd House, 17-18, Nehru Place, New Delhi-
110019, India, (hereinafter referred to as the “Concessionajre” which

g expression shall, unless reépugnant to the context or meaning thereof, include
its successors and permitted assigns and substitutes) of the Other Part.,

¥ WHEREAS:

] (A)  The Government of India had entrusted to the Authori

maintenance and Management of National Highway No.
from km 270.00 to km 410.00 (140.42 km).

ty the development,
31 including section




National Highways Authorily of India Concession Agreement

(B)  The Authority had resolved to augment the existing road from km 270.00 to
km 410.00 (approximately 140.42 km) on the Khagaria-Purnea section of
National Highway No.31 (hereinafter called the “NH -31”) in the State of
Bihar by Two-Laning on design, build, finance, operate and transfer on
annuity (“DBOFT Annuity”) basis in accordance with the terms and
conditions to be set forth in a concession agreement to be entered into.

(C)  The Authority had accordingly invited propoesals by its Notice/ Request for
Qualification No. Nil (the “Request for Qualification or RFQ”) for short
listing of bidders for construction, operation and maintenance of the above
referred section of NH -31 on DBFOT Annuity basis and had shortlisted
certain bidders including, inter alia, the the selected bidder i.e. M/S. Punj
Lloyd Infrastructure Limited.. )

(D)- The Authority had prescribed the technical and commercial terms and
conditions, and invited bids (the “Request for Proposals™ or “RFP” from the
bidders shortlisted pursuant to the RFQ for undertaking the Project.

(E)  After evaluation of the bids received, the Authority had accepted the bid of the

selected  bidder ‘and  issued its Letter of Award No.

- NHAVBOT/11012/26/2004/16963 dated February 15, 2011 (hereinafter called

the “LOA>) to the selected bidder requiring, inter alia, the execution of this
Concession Agreement within 30 (thirty) days of the date of issue thereof.

(F)  The selected bidder has since promoted and incorporated the Concessionaire
as a limited liability company under the Companies Act 1956, and has
requested the Authority to accept the Concessionaire as the entity which shall
undertake and perform the obligations and exercise the rights of the selected
bidder under the LOA, including the obligation to enter into this Concession
Agreement pursuant to the LOA for executing the Project.

(G) By its letter dated March 23, 2011 the Concessionaire has also joined in the
said request of the selected bidder to the Authority to accept it as the entity
which shall undertake and perform the obligations and exercise the rights of
the selected bidder including the obligation to enter into this Concession
Agreement pursuant to the LOA. The Concessionaire has further represented
to the effect that it has been promoted by the selected bidder for the purposes
hereof.

(H) The Authority has agreed to the said request of the selected bidder and the
Concessionaire, and has accordingly agreed to enter into this Concession
Agreement with the Concessionaire for execution of the Project on DBFOT
Annuity basis, subject to and on the terms and conditions set forth hereinafter.

Two-laning with paved shoulder of Khagaria-P4
410.00 in the State of Bihar to be-executed as B
Phase !l Project
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