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CONCESSION AGREEMENT

s
THIS AGREEMENT is entered into on this the 9“‘ day of October, 2020

BETWEEN

1 THE NATIONAL HIGHWAYS AUTHORITY OF INDIA, established under the National Highways
Authority of India Act 1988, represented by its Chairman and having its principal offices at G-5 &
6, Sector 10, Dwarka, New Delhi-110075 (hereinafter referred to as the ”Authorltv" which
expression shaII unl ss repugnant to the context or meaning thereof, include its agministrators,




AND
2 M/s DINESHCHANDRA GIRIRAJ INFRA PRIVATE LIMITED, a company incorporated under the
provisions of the Companies Act, 2013 with CIN U45201GJ2020PTC116864 and having its
registered office at 401-403, The Grand Mall, Opp. SBI Zonal, S M Road, Ambawadi, Ahmedabad,
Gujarat, India- 380015, (hereinafter referred to as the “Concessionaire” which expression shall,
unless repugnant to the context or meaning thereof, include its successors and permitted
assigns and substitutes) of the Other Part.

WHEREAS:

(A) The Government of India had entrusted to the Authority the development, maintenance and
management of National Highway including the section from km 33+000 to km 59+063 of
NH-148NA (approx. 26.000 km). The Authority had resolved to construct six lane access
controlled highway from Junction with Sector-62/65 dividing road on Faridabad —Ballabhgarh
Bypass to Junction near KMP Expressway with NH-148N (Delhi-Vadodara Expressway)
Section of NH-148NA (Design Ch. 33+000 to 59+063) in the State of Haryana (the “Project”)
on design, build, operate and transfer (the “DBOT Annuity” or “Hybrid Annuity”) basis,
which shall be partly financed by the Concessionaire who shall recover its investment and
costs through payments to be made by the Authority, in accordance with the terms and
conditions to be set forth in a concession agreement to be entered into.

(B) The Authority had adopted a single stage two envelope bidding process and accordingly
invited proposals by its Request for Proposals dated 16.12.2019 (the “Request for
Proposals” or “RFP”) for qualification and short listing of bidders for construction, operation
and maintenance of the above referred Project on Hybrid Annuity basis.

(C) The Authority had prescribed the technical and commercial terms and conditions in the RFP,
and invited bids comprising technical and financial bids from the bidders for undertaking the
Project.

(D) After evaluation of the bids received, the Authority had technically qualified certain bidders
including, interalia, the selected bidder M/s Dineshchandra R Agrawal Infracon Private
Limited and accepted the financial bid of the selected bidder and issued its Letter of Award
No. NHAI/BM/DND-KMP/NH-148NA/Pkg 3 dated 07.08.2020 (hereinafter called the “LOA”)
to the selected bidder requiring, inter alia, the execution of this Concession Agreement
within 45 (forty five) days of the date of issue thereof.

(E) The selected bidder has since promoted and incorporated the Concessionaire as a limited
liability company under the Companies Act 2013, and has requested the Authority to accept
the Concessionaire as the entity which shall undertake and perform the obligations and
exercise the rights of the selected bidder under the LOA, including the obligation to enter
into this Concession Agreement pursuant to the LOA for undertaking the Project.

(F) By its letter dated 30.09.2020 the Concessionaire has also joined in the said request of the
selected bidder to the Authority to accept it as the entity which shall undertake and perform
the obligations and exercise the rights of the selected bidder including the obligation to
enter into this Concession Agreement pursuant to the LOA. The Concessionaire has further
represented to the effect that it has been promoted by the selected bidder for the purposes
hereof and has delivered to the Authority a legal opinion with respect to the authority of the
Concessionaire to enter into this Concession Agreement and the enforceability of the
provisions thereof.

(G) The Authority has agreed to the said request of the selected bidder and the Concessionaire,
and has accordingly agreed to enter into this Concession Agreement with the Concessionaire
for implementation of the Project an Hybrid Annuity basis, subject to and on the terms and
conditions set forth hereinafter.

NOW, THEREFORE, in consideration of the foregoing and the respective covenants and
agreements set forth in this Concession Agreement, the receipt and sufficiency of which is
hereby acknowledged, and intending to be legally bound hereby, the Parties agree as




IN WITNESS WHEREOF THE PARTIES HAVE EXECUTED AND DELIVERED THIS AGREEMENT AS OF THE

DAY, MONTH AND YEAR FIRST ABOVE WRITTEN.

SIGNED, SEALED AND DELIVERED For and on THE COMMON SEAL OF CONCESSIONAIRE has

behalf of THE AUTHORITY by:
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In the presence of:

been affixed pursuant to the resolution passed by
the Board of Directors of the Concessionaire at its
meeting held on the 30t day of September, 2020
hereunto affixed in the presence of Hardik
Agrawal, Director, who has signed these Presents
in token thereof and, Authorized Officer who has
countersigned the same in token thereof:

Dineshchandra Giriraj Infra Private Limited
401-403, The Grand Mall, Opp. SBI Zonal, SM
Road, Ambawadi, Ahmedabad, Gujarat- 380015

In the presence of:

HS‘H&A -

NARENDR
DA

2
(/P@ﬁxﬁw



Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

e-Stamp

IN-DL95163503705082S

19-Oct-2020 05:43 PM

IMPACC (1V)/ dl981903/ DELHI/ DL-DLH
SUBIN-DLDL98190397181516801135S
DINESHCHANDRA GIRIRAJ INFRA PVT LIMITED
Article 5 General Agreement

Not Applicable

0
(Zero)

NHAI
DINESHCHANDRA GIRIRAJ INFRA PVT LIMITED

DINESHCHANDRA GIRIRAJ INFRA PVT LIMITED

100
(One Hundred only)

frargd s
TE PR 3191 Foiep, 2. sz, 2020 B PR o e fsar

YR g e e SifAaE, 1988 F Sl wfUd WRd SR TSRO foreresT
uﬁﬁ@amawaﬂﬁ%ﬁvﬁwuwﬁmﬁﬁsws JaeR-10, GRET 75 feea-110075 H & (o9 398
forgent siftroafari # il oep e Hawl sryar 31 A SR 7 &1, 39




IR

B, g e R 5361 Urgde fiftes, durt s 2013 & wraem & dea Geiitd ue so) g

B HSMETT U45201GJ2020PTC116864 8 T Uolighd raferd, 401-403, € IS Afe, Toelomns IHa & fawia, ug vy
38, JHeTATS!, EHATAIG, TowTd, HRd, 380015, H (R 30 399 v “Ramaumdr-aer a7 2 iR e aiftrsg
for o ST b $6ah W sreyar ol F ST 1 BT S0 STRIUBRT 3R Srgaa qHI R 2nfiret 817 gurr ugr |

qd:

F. YRA WHR A AT ASHN NH-148NA F TS 33+000 & TS 59+063 b (@HT 26.000 km)
faepTy, SFR&T SR YsieR &7 1 Mo &) diar ur| wiie<or 3 fFe o ara Rad a3 § [k
9l & 3ER g ey RTSTHTT NH-148NA & TRIGTSTE - SeiHIE STSUR YaeH TR §ae -62
/ 65 fSaTEfST s & 1Y o= ¥ NH-148N (fEee-aSTexT TagDga) & 61y KMP TaRRA % Sia9H & U
as® (fSSIg WS 33+000 ¥ 59+063) TF B A HTHTH Fafd ot &1 Fmfor yRdaTar T e %
ded fomed, i, werem ok gwdiarer («Sdfeid arffast areeiic afel) R | a9 @7
Ty forar o1, ford fbg S arel Ramd #-R @t e 3R widf & SgaR sife dr w Ramaare g/
ot ferer o Siee Sit b aromt Fyaer ofiR @mTa &t miftieeor gRT fbT 71T 4T & wierm § agenT)

T, UYehRr 4 U &R 3 et Sich uftar s ok deger Suded AT @Y eefie anftet
SR TR A7, Jarer SR SrRer & forg v ok iefierd! & 9u & R 16.12.2019 &1 U&E &

foT SRy (“vaTa & forT Ry SruaT Vemuw )iy B 3|

T WSRO A SRUGH H de-iiept SR arfoiedes Fats 3R wid FiuiRa @t & sk ufkdiom &1 &1 g1y &
A & fog Sieflararedt ¥ da-iat oiR facha sl gea siferat sty @t o

9. T Siferl & Hedich & STRTd, WSR3 3= % Wy Wiy quia el 9ied $@ arcliwdion @i
THHID! 0 J GFg {1 o7 YT T9fd Sieliddr, A9 feARrer 3R SHard S3pTdhTe Uisde Riftee @
forfta siclt @1 wier @3 ferr iR Tuf¥a Siclied! B 3T W d. NHAVBM/DND-KMP/148 NA/ Pke 3
feie 07.08.2020 (S8 $HH 55 URaN “TAST” wgl 741 §) W fbar R oy a6t & wry-wry
9 W & ORI 81H & 45 feA(ddrdiy o) & srex famgd swr Fefea s a5t afen & 78 o

3. U sicliebdi 7 HHE fam 2013 & e Ramgaondt &) R 3aar FHuet F dR W guakia sk
fRrafer = feam § iR wnfeesor oY orgRy fovan & o oo o) Frma & w0 & wdfieR fear s o b
TAT & R # uRgle T &1 &1 37 & oy Raed $¥R 39 & g afed uaeiu &
3feid BI-AIRIEH & HRHRY AR el @1 g iR Frygrea sy

q. [ 30.09.2020 & S0 o GRT ReATarqraet ot i sl & Sepd sre & i g e R 9 S
& U H WHR foar e 5 i vasiiu s H Ramd $IR S & aliid Ifgd Ty & siarfa gafa
Sl & SfYBRT SR SME! @1 fde 3R e sy Ramgaue! 3 o 39 39 sifde fpar 2 i
Y = Sefted g1 3aH U e SRR % g wwatdi fbar & aur e &) Rarraums) grr as Ragd
IR b S IR IS UTaeyT=i &1 yad-1aar & Wiier & IR & S TG |

B. AR < 50d Siefledl 3 Ramaaomgt & Ipd iy &1 qhieR &3 R 2 ok qequR sud su%
R[Erd U T Fee ofR 21l & oreh wrsfyvs amftfet snuR wR uRdier & safaeT & R famast ¥
1Y g RITd FRR 6 &1 Jalpla €1 g |

3t S19, qiepd a1 Haird yfdars ok 59 #vR & I gewfadl @)y & v U, e mafygar ok
gtra@mﬁqaw HAIPR (5T ST § SR g aRI B! R WR TR €, e ue Frefiad & o gg0q
e: ;




T WEIEEEY G| Ugl 7 39 d3R ®I Uga HUR fordl fafy, wrg @ik odf & enfed fvar ek af

fear|

BTeR fahu gevde fvan ik 9 fear
HRAT TSI WIfEIeRur & forw

3R R Y GRT

1 . k \
Uw
/
?ﬁ%ﬁ '{[CﬂT / Rohin Kumar Gupta
H‘s'ma% {Maﬁ)/em Tech.)

3 ;L Aul omy of Ind|a

f&m kil
0 warka New Delhi -

frafefad 1 Suffe o

WEH gREeET ST R

aﬁﬂﬁﬁm% 10,

RargaurE! & G AUSd §RT 30.09.2020 H1 §
3 Ut 3@ § UIRd Tabed B3R H, Fewe
ot gifc® srrard, & Jufdfa & fearaaurel @t an
HI HER TS 718 3R 31 $H& URUMAGRT §
g e IR S0 BRaTER [T auT Wified Sifiiesr
39S UHIURGET 30 UfIgEIER fBU e

mﬁmwm%ﬁ%@
401-403, T g ATd, THetss SHa & o,
T TH IS, SE[are], 3gHEEIG, ToRTd- 380015

feraferaa ot Jufkufa

1, @—"‘M
WNARENDRA SAIGA L
DRA- -

%W)



