
NATIONAL HIGHWAYS AUTHORITY OF INDIA 

(MINISTRY OF ROAD TRANSPORT & HIGHWAYS) 

GOVERNMENT OF INDIA 

Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal Section 
from Km 187.000 to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 
286.110 of NH 1-A in the State of Jammu & Kashmir (Package No. NHDP- 

.+ Phase-II/BOT/I/J&K) 

CONCESSION AGREEMENT 
ANNENDUMS 

(Design, Build, Finance, operate and Transfer on Annuity Basis) 

BETWEEN . . .  

National Highways Authority of India, 
Plot No. G-5&6, Sector - 10, Dwarka, New Delhi - 1 10075 

AND 

SRINAGAR BANIHAL EXPRESSWAY LIMITED 
Regd. Office : 6-3- 1089/G/10& 1 1, Gulmohar Avenue, Rajbhavan road, 

Somajiguda, Hyderabad-500082 India 

VOLUME - I11 



NATIONAL HIGHWAYS AUTHORITY OF INDIA 

(Ministry of Shipping, Road Transport and Highways) 
ITWITATTON FOR QUALIFICATION 

(INTERNATIONAL COMPETITIVE BIDDING) 

National Highways Authority of India (NHAI) invites application for prequalification from 
app:';al IS interested in design, engineering, construction, development, finance, operation & 

1 (In RS. cr.) 
1 .  I Srinagar to Banihal Section of NH-IA, from Km 187.000 1 99.1 1 1200.00 

mai::tenance of each of the following projects to be executed as BOT(Annuity ) projects on 
DHFO pattern, for a pre-agreed concession period (the " Concession Period") 

Name of the Highway 

to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 
286.1 10 and Improvement of Ktn 187.000 to Km 220.700 
(Existing 2 Lane Road) on DBFOT (Annuity) Basis, in the 
State of Jammu & Kashmir (Package No: NHDP-Phase- 
IIIBOTIIIJ&K) 
Quazigund to Banihal section of NH-I A from km 189.350 to 
km 204.700 including 2-tunnels of 0.69 km & 8.45 km 
length, in the State of Jammu & Kashmir, on 
DBFOT(Annuity) basis. (Package No. NHDP - Phase- 
II/BOTAI/J&K). 
Rehabilitation, Strengthening and four laning of Ramban to 
Banihal Section of NH- 1 A, from km 15 1.000 to krn 1 87.00 
on BOT (Annuity) basis on DBFO Pattern, in the State of 
Jammu & Kashmir. (Pke No NHDP-Phase- 

Length 
(in Km) 

15.25 

36.00 

\ u 

II/BOT/III/J&K) 
Rehabilitation. Strengthening and four laning of lldhampur 
to Ramban section of NH-IA, from km 67.00 to km 89.00 
and km 130.00 to krn 15 1 .OO and Improvement of krn 
89.00 to 130.00 (Existing 2 lane road) on BOT (Annuity) 
basis on DBFO pattern, in the State of Jammu & Kashmir 
(Pkg No:- NHDP-Phase-II/BOTAV/J&K). 
4- laning of Chenani to Nashri section of NH-IA, from km 
89.00 to 130.00 (new alignment) including 9 km long 
tunnel (2 lane) with parallel escape tunnel, on BOT 
(Annuity) basis, on DBFO Pattern, in the state of Jammu & 

2 The scope of work will broadly include rehabilitation, up-gradation and widening of the 
existing carriageway to four-lane standards with construction of new pavement, rehabilitation 
~f existing pavement, construction and/or rehabilitation of major and - -viaduct, culverts, road intersections, interchanges, drains, etc. 

. . " - 
. - 

Indicative 
Project Cost 

43 km ( 4- 
lane) & 41km 
(2- lane 
existing) 

12.00 

6 
~ a s h m k  (Pkg No:- NHDP-Phase-lI/BOTN/J&K). 
Rehabilitation, Strengthening and four laning of Jammu- 
Udhampur section from km 15.00 (on Jammu Bypass) to km 
67.00 on BOT (Annuity) basis on DBFO Pattern, in the 
State of Jammu & Kashmir. (Pkg No NHDP-Phase- 
II/BOT/VI/J&K) 

65 km 1771.00 



3 The agreement to be entered into between NHAI and the selected bidder (the "Concession 
Agreement") will be provided at the bidding stage. Revenue from the proposed tolling of the 
project will be accrue Lo the National Highways Authority of the India". 

4 Interested parties may obtain the Request for Qualification documents (the "RFQ document 
from the address given below upto 15.04.2009 on all working days between 1000 hrs and 
1700 hrs IST by written request on payment of a non-refundable fee of Rs 2.,00,000/- ( 
Rupees two lac only) by way of cross Demand DraftPay order drawn in favour of"  National 
Highways Authority of India" issued by any scheduled bank payable at New Delhi. For each 
BOT (Annuity) project, a separate RFQ document needs to be purchased by the applicant. 

5 The Applicant would be evaluated in terms of prescribed minimum threshold technical and 
financial capability criteria applicable to the bidder (sole applicant 1 Consortium as the case 
may be). Detailed information on evaluation criteria etc is available in the RFQ document. 

6 The request may clearly state "Request for Qualification: ("Project"). 

7 NHAI will not be responsible for any delay, loss or non-receipt of RFQ document sent by 
post / courier. NHAI reserves the right to accept 1 reject any or all proposals without 
assigning any reason thereof. 

8 NHAI may update, amend or supplement the information including the qualification process 
by amendment in the RFQ document at its discretion, under intimation to the bidders, but 
before the due date. 

9 The RFQ document contains information about the Project pre-qualification requirements 
and the process to be followed. The RFQ document is also available on NHAI website 
(http://www.nhai.orcL) w.e.f. 27.02.2009. Applicants, who would download the RFQ 
document from the website, will be required to pay a non-refundable fee of Rs. 2,00,000/- 
(Two lacs only), by way of a crossed Demand Draft 1 Pay order (non-refundable) drawn in 
favour of 'National Highways Authority of India', issued by any Scheduled Bank, payable at 
New Delhi, at the time of the submission of the RFQ. 

10 Further, every Application must be submitted in hard bound form (spiral bound form, loose 
form, etc. will not be acceptcd) with all pages numbered serially, along with an index of 
submissions. Applicants are required to submit all details on issued or downloaded RFQ 
document. 

11 RFQ submissions duly completed in the prescribed manner must be received not later than 
1100 hrs on 16.04.2009 in the manner specified in the RFQ document at the address given 

* - below:- 

Address for Communication 

. . 
General Manager  (N- 1) 
National Highways Authority of India  
G-5 & G-6, Sector 10, Dwarka  
New Delhi -110 075. 
(Tel: - 011-25074100/4200 E x t  1340) 
(Fax: - 011-25093524) 

. _- F$?; 
( c,::,. '. i>.;.. '3 ..". 

p C.' I.,. -,.. -..:.-- . .".* -... 



Addendum 

Sub: Invitation of RFQ Applications for prequalification of bidders for proposed 
six packages from Jammu to Srinagar section on NH-1A on BOT (Annuity) 
basis on DBFO Pattern, in the State of Jammu & Kasbmir. 

The time for pre-application conference is fixed at 3.00 urn on 30.03.2009. All 
other Terms & Conditions as mentioned in RFQ Clause 5.1 & 5.2 remains unchanged. 



~r& -*. 7 ~ &  awi p lpmn,: gt-n-~ro,4too/z50~4~oo 
( d m ~ , W t i V R T F T 3 i h : 7 i W P f ~ )  h /Fax : 91-11-25093507 I 25093514 

National Highways Authority of India W, /EX'* 2223 I 23% 1 2468 1 2553 

(Ministry of Shipping, Road Transport and Hi~hways) - 
*-5 I$ 6, kZ7-10, W, d f??&-110 075 

G-5 & 6.  Sector-10, Dwarka. New Delhi-110075 
Most Immediate 

Date 30.09.2009 

As per the list 
(Bldders who have been pre-quallhed In NHAI for Srir~agar-  Banihiil 
Project). 

Sub: Prequalification of bidders for Rehabihtation, Strengthening and four laning 
of Srinagar- Banihal Section of NH-1A from km 187.000 to km 189.350 
(Banihal Bypas$ and km 220.700 to km 286.110 on DBFOT (Annuity) Basis, 
in the State of Jammu & Kashmir (Package No: NHDP-Phase-IIIBOT/IN&K). 

Sir. 

With reference to RFQ Applications received up to 22.05.2009 and 
clarifications received from you, N U 1  hereby announce the list of pre-qualiIicd 
bidders for above mentioned projects as given below in accordance with 11119 
document: 

- - .- - -- --- -- - - -- -. - - [r--- Name of Applicant -7 

2. The above pre-qualified Applicants are required to ensure continuing 
compliance to the provisions of clause 2.2.1 of RFQ. Please note that  the provisions 
of the RPQ shall apply mutatis-mutandis to this 
pre-qualified bidders. 

-< 

- , 
.i I 

-- - . . - ~ 

1 SREI Infrastructure Finance 1,td- Call'al Enginecriug and 
contracting SAOG -Rithwlk Projects - .  I,td,~consorti~~n~ -- . -. 

2 
3 

4 
5 

6 

Soma - Enterprises Ltd. _~ ~- - ~ ~ 

Ramky Infrastructure Ltd. -Jinagsu I'rovincial Trallsportation 
Engineering Group Co. Ltd. Consortiu* ~... 

Hindustan Construction Company IJtld_l~, 
lL&FS Transportation Networks Ltd-IltCON international 
Joint Venture . ______. - _  - 
BSCPL Infrastructure Ltd. -C&C Constructions Ltd. 
Consortium _-.__ 



3. BidStarze: The above pre-qualified bidders are now eligible SOY 
participation in the second stage of the bidding process (''the Bid Stage") and sale ol' 
RFP in this regard shall be communicated shortly f o ~  "Slinagar- Banihal" section 01' 
NH-1A". The Bidding Documents for the Project will be provided to every eligible 
Bidder on payment of RS 2,00,0001- (Rs. two lakh only) for the project and thercfo~ct 
the same may be collected from the address give11 below: 

Mr. D. Sinha 
General Manager (N- 1) 
National Highway Authority of India, 
G-5&6, Sector, 10, Dwarka 
New Delh-110075 
FAX NO: 011-25093513 
E-MAIL ADDRESS: dsinha@nhai.org 

4. The requirement of clause 2.11 and other relevant clauses of RFP regarding 
submission of bid need to be followed carefully and any mistake in this regard 
would result in declaring the bidder non responsive and bid security of no11 
responsive bidder may fortified as per clause 2.20.7 ox ItFP. 

Yours faithf~tlly, 

(D. Sinha) 
General Manager (N- 1) 



List of the bidders who have been pre-qualified in  NHAI for Srinagar-Banihal Project 

RAMKY Infrastructure Ltd. & 
Jiangsu provincial Transportation 

Engineering Group Co. Ltd.- 
Consortiuin 

Name of company 

Hindustan Construction Coinpany 
Ltd. 

.- Address 

IL&FS Transportation Networks 
Ltd.- IRCON International JV 

Tel040-66636666, Fax 040-2332 1286 
RAMKY ~nfrastructure Ltd. & Jiangsu provincial- 

Transportation Engineering Group Co. 1,td.- 
Consortium 

M M K Y  HOUSE, Gulmohar Avenue. 
Rajbhavan Road, Sonlajiguda, 

Hyderabad - 500 082, A.P. 
Phone No. 040-233 10091 (30 lines) 

Fax No. 040-23302353 
Email: -. i1i1k!li:r~11iil<\~.coiii . - 

Ilindustan Construction Company 1,tcI 
. . 

8 ,  . , . ,;,, < .>:,::,,',,,!I?!!. 4,-,-> ! !,,! 

Hincon Ilouse, 1 3 s  Marg, Vikhroli ( W )  
blumbai - 400083 

email: corpcol~~m@,?,hccindia.com 

SREI-GALFAR -RITHWIK I 
I 

SREI-GALFAR - l U ~ ~ ~ ~ ~ ~ o n s o r t i u k  
Consortium i Vishwaltarma 86-C', Topsia Road (South). I<olka~ta- 

! 700046 
PI1 033-228501 12-1 5. 39887734 

i Fax No 033-22857542i8501 

Tel: +91 22 25775959 F&: +91 22 2579477 - -  1 
Transportation Networks Ltd.- IRCON 

SOMA Enterprise Ltd. 

International JV 
IL&FS Financial Centre Plot C-22, G- Block Bandra- 

Kurla Coniplex, Bandra (East)- Mumbai 
Tel022-26593049, Fax 022-26533295 

PNC House Ph 0562-2580230 ~. Fax 0562-2882925 
Soma Enterprise Ltd, 

14, Avenue, 41 Banjara Hills, Hyderabad, 500034 

6 

, .. 
-\ , . 
. . . . -- . 
' >: . ,  

, . 

. : . , . . 

BSC-C&C Consortium 
-- - - - ~  ~ 

BSC-C&C Consortium 
6-2-91 3/91 4, 5th floor, Progressive Towers. 

Kl~airatabad, Hyderabad - 500 004 
Andhra Pradesh, India. 040-23307704, Fax 040- 

2330783 ..-:-- - 
-- 

.' , ;- . 
-. - 



q M q  e q  mfi ~m P l P h o n e  9l-~l~.250741~5074200 

( ~ ~ , ~ ~ 3 i k ~ ~ )  h /Fax 91-11-25093507 1 25093514 

National Highways Authority of India IEx'" 2223 2318 2468 2553 

(Ministry of Shipping. Road Transport and Highways) 
*-5 @ 6, *-lo. m, ;rf-110 075 
G-5 B 6. Sector-10. Dwarka, New Delhl-I10075 Most Immediate 

Date 11.11.2009 

As per the list 
(Bidders who have been pre-qualified in NHAl for Srinagar- Banihal Project). 

Sub: Prequalification of  bidders for Rehabilitation, Strengthening and four laning of 
Srinagar- Banihal Section of  NH-1A from km 187.000 to  km 189.350 (Banihal 
Bypass) and km 220.700 to km 286.110 on  DBFOT (Annuity) Basis, in the State 
o f  Jammu & Kashmir (Package No: NHDP-Phase-IIIBOTIIIJ&K). 

Sir, 

With reference to RFQ Applications received up to 22.05.2009 and NHAl letter no 
NHAIIN-1111019/U2009/SB/95 dated 30.09.2009 vide which list of shortlisted bidders has 
been announced for above mentioned projects as given below in accordance with RFQ 
document:- 

......................... _ .  . _ _._ - . - . . . .  [3.1 Name of Applicant 
.... - _ _  . .. ....... 

SREl Infrastructure Finance Ltd- Galfar Engineering and contracting 
Ltd. consortium .... . .... --- - -  . 

. . _ . . . .  -- ... - 

Ltd. -Jinagsu Provincial Transportation 
~ n c j i n & e r i n ~ ~ r o u ~  Co. Ltd. Consortium .. __ _l___.__.__.-~__.__. .. . -.. . -  

4 Hindustan Construction Company . _ Ltd. ... I .. __ 
5 IL&FS Transportation Networks Ltd-IRCON International Joint Venture j _ I _ _ _ - _ I _ _ _ _ - . _ _ _  .I--..__._..-...___ .. 

6 . BSCPL Infrastructure Ltd. -C&C Constructions _ .... Ltd. - Consortium . . ~- . 

2. The above pre-qualified Applicants are required to ensure continuing conlpliance tq  
the provisions of clause 2.2.1 of RFQ. Please note that the provisions of the RFQ shall 
apply mutatis-mutandis to this announcement regarding list of pre-qualified bidders. 

3. Bid Staae: The above pre-qualified bidders are now eligible for participation in the 
second stage of the bidding process ("the Bid Stage") and sale of RFP in this regard shall 
commence w.e,f. 1$.11.2009 for "Srinagar- Banihal section of NH-IA" with last date of 
submission of BOT Bid as 18.01.2010. -The Bidding Documents for the Project will bk 
provided to every eligible Bidder on payment of Rs 2,40,0001- 

. . . .  - .....---- 

. . . . .  I. . . .  



thousand only) for the project and therefore the same may be collected from the address 
given below: 

Mr Pravin Kumar Das 
General Manager (BOT-IIB) 
National Highway Authority of India, 
G-5&6, Sector, 10, Dwarka 
New Delhi-I 10075 
FAX NO: 01 1-25074100 (Ext. 2307) 
E-MAIL ADDRESS: pkdas@nhai.org 

4. The requirement of clause 2.11 and other relevant clauses of RFP regarding 
submission of bid need to be followed carefully and any mistake in this regard would result 
in declaring the bidder non responsive and bid security of non responsive bidder may 
fortified as per clause 2.20.7 of RFP. 

- 

General Manager (J&KIHP) 



List of the bidders who have been pre-qualified in NHAl for Srinagar-Banihal Project 

S.No. ) Name of company 1 Acldress 
1 I SREI-GALFAR -RITNWIK Consortium 1 SREI-GALFAR -1UTHWIK Consortiu~n 

Vishwakamia 86-C, Topsia Road (South), Kolkatta- 700046 
I'h 033-228501 12-15.39887734 

Pax No 033-2285754218501 

~ t d .  
PC I-Iouse PII 0562-2580230 RX 0562-2882025 

Soma Enterprise Ltd, 
I 1 14, Avenue, 41 Banjara ~ i l l s ,  Hyderabad, 500034 

Tel040-66636666, R x  040-23321286 
ll~frastructure Ltd. & .Jiangsu provincial 

Transportation Engineering Group Co. Ltc1.- 
Group Co. Ltd.- Consortium Consorti~rrn 

KAMKY HOUSE, Gulmoliar Avenue, 
Rajbhavan Road, Somajiguda, 

1-Iyderabad - -  500 082, A.P. 
Phone No. 040-233 10091 (30 lines) 

Fax No. 040-23302353 
Email: j~ifo(ri?~a~iik\~.c~q 

Constraction Company Ltd 
Hindustan Construction Co. Ltd. 

flincon Ilouse, L.US Marg, Vikluoli (W) 
Mumbai - 400083 

email: comcon~m~dliccindia.co~n 
I Tel: -t91 22 25775959 F ~ X :  +91 22 25794771 

5 [ ILkFS Traasporlation Netwo~ ks Ltd.- I n,&FS Transportation Networks 1,td.- IRCON 
IRCON ~nternational JV 

I /, Andhra Pradesh, India. 040-~a'ax 040- 2330783 

1 

International JV 
IL&FS Finailcia1 Ccntte Plot C-22, G- Block Bandra- Kurla 

C:omplex, Bandra (Eastj- Mumbai 
Tcl022-21593049, Fax 022-26533295 

6 BSC-C&C Consortium BSC-C&C Consortiuln 
6-2-91 3/91 4,Sth floor, Progressive Towers, 

Khairatabad, I-Iydcrabad - 500 004 



,& *w ~ , m . : e i - ~ i - 2 m ~ ~ ~ w m ~ ~ m  

~ ~ 3 h C ~ ~ )  h l ~ a x :  91-11-25083507 1 25093514 

i National Highways Authority of India m.lE""".: 2223 2318 2468 ' 2553 

(Ministry of Road Transport and Highways) 
*-5 @ 6, h - 1 0 ,  M, - 110 075 
G-5 & 6. Sector-10. Dwarka, New Delhi-110075 

NHM/N-1/11019/2/2009/UR/I 'jj? Date 01.12.2009 

As per the list 
(Bidders who have been pre-qualified in NHAI for Srinagar- Banihal 
Project). 

Sub: Prequalification of bidders for Rehabilitation, Strengthening and 
four laning of Srinagar- Banihal Section of NH-1A from km 187.000 
to km 189.350 (Banihal Bypass) and km 220.700 to km 286.110 on 
DBFOT (Annuity) Basis, in the State of Jammu & Kashmir (Package 
No: NHDP-Phase-II/BOT/I/ J&K)- Addendum No.-I- reg. 

Sir, 

Please find enclosed herewith Addendum No.-I to the Volume-I and 11 
of the RFP for the subject cited project. 

Encl.: As above. w.p . Das) 

General ~ a n a ~ e r  (JK& HP) 



List of the bidders who have been pre-qualified in NHAI for Srinagar- 

- 

\ - 

- - 

, L 
L -. . 

I' . e 

S.No. 
1 

2 

3. 

4 

5 

6 

Banihal Project 

Name of company 
SREI-GALFAR -RITHWIK 

Consortium 

SOMA Enterprise Ltd. 

RAMKY Infrastructure Ltd. & 
Jiangsu provincial 

Transportation Engineering 
Group Co. Ltd.- Consortium 

Hindustan Construction 
Company Ltd. 

IL&FS Transportation 
Networks Ltd.- IRCON 

International J V  

BSC-C&C Consortium 

Address 
SREI-GALFAR -RITHWIK Consortium 

Vishwakarma 86-C, Topsia Road (South), 
Kolkatta- 700046 

Ph 033-228501 12-15,39887734 
Fax No 033-22857542/8501 

PNC House Ph 0562-2580230 Fax 0562- 
2882925 

Soma Enterprise Ltd, 
14, Avenue, 4 1 Banjara Hills, Hyderabad, 

500034 
TelO40-66636666, Fax 040-2332 1286 
RAMKY Infrastructure Ltd. B Jiangsu 
provincial Transportation Engineering 

Group Co, Ltd.- Consortium 
RAMKY HOUSE, Gulmohar Avenue, 

Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082, A.P. 

Phone No. 040-23310091 (30 lines) 
Fax NO. 040-23302353 
Email: infmramkv. corn 

Hindustan Construction Company Ltd 
Hindustan Construction Co. Ltd. 

Hincon House, LBS Marg, Vikhroli (W) 
Mumbai - 400083 

emall: corpcomm@hccindia.com 
Tel: +91 22 25775959 Fax: +91 22 25794771 

IL8sFS Transportation Networks Ltd.- 
IRCON International JV 

IL&FS Financial Centre Plot C-22, G- Block 
Bandra- Kurla Complex, Bandra (East)- 

Mumbai 
Tel022-26593049, Fax 022-26533295 

BSC-C&C Consortium 
6-2-9 13/9 14, 5th floor, Progressive Towers, 

Khairatabad, Hyderabad - 500 004 
Andhra Pradesh, India. 040-23307704, Fax 

040-83 



q m m  rsw ~-4 fim m l p - :  w-i~-am4imnraumwwm 

@ p ~ i k m W J f ~ )  ~ I F Z U :  91-11-25093507 1 25093514 

National Highways Authority of India m-lw.: 2223 2.(88 2553 

(Ministry of Road Transport and Highways) 
a - 5  @ 6, --lo, imBT, - 110 075 
G-5 & 8, Sector-10, Dwarka, New Delhi-110075 

NHAI/N-1/ 11019/RFP/2009/ 1 3 &o Date:30.12.2009 
To 

As per the list 
(Bidders who have been pre-qualified for respective projects) 

Sub.: Undertaking Up-gradation of 264 km of National Highway (NH-1A) in the State 
of Jammu Ik Kashmir under NHDP Phase-I1 on BOT(Annuity). basis - Bid 
Mension date:- 

This issues with the approval of the Competent Authority. 

Sir, 
Please find mentioned herewith the addendum No.-2 regarding bid submission 

dates and Pre-Bid Meeting - 11 as indicated below for respective packages in the State 

Your f ithhrlly, n 
%$ 

Manager (JKBsHP) 

Name of 
the 
qualified 
bidders 
As per list 
for 
Srlnagar- 
Banihal 
A s  per list 
for 
Ramban- 
Banlhal 
As per 1st 
for 
Udhampur- 
Ramban 
As per llst 
for Jarnmu- 
Udhampur 

A s  per llst 
for 
Quazigund 
- Banihal 
As per list 
for Chenani 
- Nashri 

Read as 
(New Bid 
Submission 
Date) 
19.02.2010 

19.02.2010 

19.02.2010 

19.02.2010 

19.02.2010 

19.02.2010 

Bid 
Submission 
Date 
(earlier) 
18.01.2010 

20.01.2010 

20.01.2010 

18.01.2010 

15.02.2010 

19.02.2010 

A 

. 
* 

Pre-Bid 
Meeting 
(earlier) 

- 

- 

- 

- 

06.01.2010 

07.01.2010 

Pre-Bid 
Meeting 
(proposed) 

18.01.2010 

18.01.2010 
, 

of 
SN 

1. 

2. 

3. 

4. 

5 

6 

Jammu 86 Kashmir : 
Name of the Package 

Srinagar- Banihal 
Section 
Pkg No: NHDP-Phase- 
II/BOT/I/ J&K) 
Ramban to Banihal 
Sectlon 
Pkg No NHDP-Phase- 
II/BOT/III/J&K 
Udhampur to Ramban 
Section Pkg No: - 
NHDP-Phase- 
II/BOT/IV/J&K). 
Jammu to Udhampur 
Section 
Pkg No NHDP-Phase- 
II/BOT/VI/J&K). 
Quazigund to Banihal 
Pkg No NHDP-Phase- 
II/BOT/II/J&K). 

Chenani to Nashri 
Pkg No. NHDP-Phase- 
II/BOT/V/ J&K). 



NHAI/N-l/ 11019/RFP/2009/ 
To 

As per the list 
(Bidders who have been pre-qualified for respective projects) 

Date: 11.02.2010 

Sub, .: Rehabilitation, Strengthening and four laning of Srinagar to Banihal 
Section of NH-lA, from Km 187.00 to km 189.350 (Banihal Bypass) 8s Km 
220.700 to Km 286.110 on DBFOT (Annuity) Basis, in the State of Jammu 
L Kashmir (Package No: NHDP-Phase-II/BOT/I/J&K)- 

Sir, 
Please find mentioned herewith the Addendum No.-2 to the RFP Vo1.-I for the 

above contract package in the State of Jammu 8a Kashmir : 

Addendum to RFP Volume I - Instructions to Bidders 

This issues with the approval of the Competent Authority. 

Yours faithfully, 

SN. 
1 

2 

(P.K. Das) 
1 Manager (JKBsHP 

Clause 
2 . 1 1  (i)) 

2.1.18 (ii) 

RFP 
A Bidder shall not be eligible for bidding hereunder if; as on bid due date, 
the Bidder, its Member or Associate was, either by itself or as member of a 
consortium has been declared by the Authority as the Selected Bidder for 
undertaking 3 (three) or more projects and the bidder is yet to achieve 
Jinancial close. A bidder shall be considered as declared Selected Bidder 
for the projects of NHAI, where the LOA has been issued. 

The Concessionaire shall engage oni'' such EPC Contractor for 
execution of the work who have experience of atleast one single 
completed highway work of value atleast 20% of the Estimated Project 
Cost in preceding 5 years. An undertaking to this effect shall be provided 
by the Concessionaire along with EPC Project Agreement Document. 



Proiect N a m e  Rehabilitation, Strengthening and four laning of Srinagar- Banihal Section of NH-1A from km 187.000 to  km 189.350 
(Banihal Bypass) and km 220.700 to km 286.110 on DBFOT (Annuity) Basis, in the State of J ammu & Kashmir (Package 
No: NHDP-Phase-Il/BOTA/J&K). 

C1.23.1 of Vol-11, 
DCA Appointment 
of Independent 
Engineer 

S. No. Clause No. As per RFP As modified 1 
The Authority shall appoint a consulting engineering 
firm from a panel of 10 (ten) firms or bodies corporate, 
constituted by the Authority substantially in accordance 
with the selection criteria set forth in Schedule-P, to be 
the independent consultant under this Agreement (the 
"Independent Engineer"). The appointment shall be 
made no later than 90 (ninety) days from the date of this 
Agreement and shall be for a period of 3 (three) years. 
On expiry or termination of the aforesaid period, the 
Authority may in, its discretion renew the appointment, 
or appoint another firm from a fresh panel constituted 
pursuant to Schedule-P to be the Independent Engineer 
for a term of 3 (three) years, and such procedure shall be 

The Authority shall appoint a consulting engineering 
firm from a panel of 10 (ten) firms or bodies 
corporate, constituted by the Authority substantially in 
accordance with the selection criteria set forth in 
Schedule-P, to be. the independent consultant under 
this Agreement (the "Independent Engineer"). The 
appointment shall be made no later than 90 (ninety) 
days from the date of this Agreement and shall be for 
a period of 42 (forty two) months. On expiry or 
termination of the aforesaid period, the Authority may 
in its discretion renew the appointment, or appoint 
another firm from a fresh panel constituted pursuant to 

, Schedule-P to be the Independent Engineer for a term ' 

2. 

repeated after expiry of each appointment. of 3 (three) years, and such procedure shall be 
1 repeated after expiry of each appointment. 
I i 

I 

Not later than forty two months from the date of this 
Agreement, and every three years thereafter, the 
Authority shall prepare a fresh panel of firms in 

C13 of Schedule - 
P, Vol 111, 
schedules . 

Constitution of fresh 
panel 

I 

,:<.*-..'-. ,>\>:, : 2' 

-' 

e. 
, 

accordance with the criteria set forth in this Schedule- 
P; provided that the Authority may, at any time, 

Not later than three years from the date of this 
Agreement, and every three years thereafter, the 
Authority shall prepare a fresh panel of firms in 
accordance with the criteria set forth in this Schedule-P; 
provided that the Authority may, at any time, prepare a 
fresh panel with prior written consent of the 
Concessionaire. 

++ 

n 

prepare a fresh panel with prior written 
Concessionaire. 
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National Highways Authority of India mv. IE" 2223 2318 2.(68 - 
(Milstry of Road Transport and H~ghways) 

8 . ~ - 1 0 , ~ , ~ i f - l 1 0 0 7 5  d 
G-5 & 6, Seelor-10. Dwarka. New Delhi-110075 

NHAIJN-1 ~11019  /RJ?P/2009~~ 5/ Date: 11.02.2010 
To 

As per t he  list 
(Bidders who have been pre-qual~f~ed for respectwe projects) 

Sub.: Undertaking Up-gradation of 264 krn of National Highway (NH-1A) in the  
State of J a m m u  % Kashmir under NHDP Phase-11 on BOTIAnnuity). basis - 
Bid W e n s l o n  date:- 

Sir, 
Please find mentioned herewith the Corrigendum No.-2 regarding bid 

submission da te s  as indicated below for respective packages in the State of 
Jammu 8a Kashmir : 

i.' 

This issues with the  approval of the Competent A~~thor i ty .  

Yours @hfully, 

Name of the 
qualified 
bidders 

A s  per 1st for 
Srinagar- 
Banihal 
A s  peJ. list lor 
Ram ban- 
Banihal 

--- 
A s  per list for 
Udhampur- 
Ramban 
~ s 1 e - r  list for 
Jammu - 
Udhampur 

- A S  per list for 
Quazigund - 
Banihal 
As  per list for 
Chenalii 
Nashri 

Manager (JKBsHP) 
-\*. 

Read as 
(New Bid 
Submission 
Date) 
25.02.2010 

08.03.2010 

25.02.2010 

08.03.2010 

08.03.2010 

Earller 
extended 
bid date 

19.02.2010 

19.02.2010 

19.02.2010 

19.02.2016 

19.02.2010 

1 

Bid 
Submission 
Date 
(earlier) 
18.01.2010 

20.01.2010 

20.01.2010 

4.JammutoUdhampur18.01.201019.02.2010-25.02.1010 

15.02.2010 

19.02.2010 

SN 

1. 

2. 

3. 

5 

6 

Name of the Package 

Srinagar- Banihal Section 
Pkg No: NHDP-Phase- 
II/BOT/I/J&K) 
Ramban to Banihal 
Section 
Pkg No NHDP-Phase- 
II/BOT/III/J8aK 
Udhampur to Ramban 
Section Pkg No: - NHDP- 
Phase-II/BOT/IV/J&K). 

Section 
Pkg No NHDP-Phase- 
II/BOT/VI/J&K). 
Quazigund to Banihal 
Pkg No NHDP-Phase- 
II/BOT/Il/J&K). 
Chenani to Nashri 
Pkg No. NHDP-Phase- 
I1 /BOT/V/ J&K). 



qmq mfi ~ W U ( '  m,- 83-?1-25074,WW742W 

~ ~ J h z m m f * )  %/fax: 81-11-25093541 1 25093514 

National Highways Authority of India m. I-.. 2223 1 2318 1 248B 1 2553 

(Minishy of Road Transport and Highways) 
a -5  *6, *-lo. XtRW, T# f8& - 110 075 
G 5  8 6, Seclor-10. Dwarka, New Delhi-110075 

NHAI/N-1/11019/RFP/2009/ 1069 Date: 18.02.2010 
To 

A s  per the list 
(Bidders who have been pre-qualified for respective projects) 

Sub.: Undertaking Up-gradation of 264 km of National Highway (NH-1A) in the 
State of Jammu & Kashmir under NHDP Phase-I1 on BOT(Annuity). basis - 
Bid Extension date:- 

Sir, 
Please find mentioned herewith the Corrigendum No.-3 regarding bid 

submissioll dates as indicated below for respective packages in the State of 



Rehabilitation, Strengthening and Four Inning of Srinagar to Banihal Section from 
Km 187.000 to Km 189.350 (Baniha1 Bypas.) and from Km 220.700 to Km 286.110 
of NH 1-A on BOT (Annuity) Basis in the State of Jammu & Kashmir (Package No. 

NXIDP-Phase-II/BOT/I/ J&K) 

CORRIGENDUM TO THE BIDDING DOCUMENTS 

(PAGES 1 to  3) 

. . . i \.--->.' 



CORRIGENDUM TO THE BIDDING DOCUMENTS 

Subject: 4-laning of Srinagar - Banihal section of NH-1A ktn 187.00 to 189350 and 
km 220.700 to 286.1 10 and km 189.35 to 204.700 

In the Technical Schedules of Package I & I1 the following may be read in place of 
corresponding Appendices given in the Schedules. 

Construction Package I -  Km 187.00 to 189.35 and km 220.700 to 286.1 10 of NH-I A. 

I .  Appendix B iX 

2. Appendix B X 

. 

3. Appendix B XI (A) 

Total Width from 
Sl. No. 1 to 8 

24m + median 

Proposed Span 
Arrangement 

1x7.0 

St. No. 

4 

. z 

Design 
Chainage 

277.667 

* .A. 
' L* a *,, .*. - - 

\ .,.. . 
'<' ,::./' 

Page 1 of3  
... -....:,: -2- :' 

C a 

Total Width of the Structure - 
,,\\ ',' 2x12 I*/, d;-- . \, ,.. .. '* 

No' 

4 

Proposed 
Structural 

Configuration 

1x7.0 

Design 
Chainage 

222.144 



5. Appendix B XI1 

4. Appendix B XI (B) 

For the following bridges, overall deck width has been modified to 12m width. GAD may 
be suitably modified for 12m width. 

Details of Widening 

1xl2m 

No' 

1 

1 .  Bridge at Ch. 188.575 
2. Bridge at Ch. 188.840 
3. Bridge at Ch. 189.200 
4. Bridge at Ch. 191 .I37 
5. Bridge at Ch. 215.601 
6.  Bridge at Ch. 218.209 

Design 
Chainage 

12.00 

Construction of New Minor Bridges/ Total Width of 
Structures 'I' IVo' 

Design 
Chainage - 



Construction Package I1 - Ch. 189.350 to 204.700 of NH-1A 

1. Appendiv B XI 

Construction of Major Bridges 

I SI. No. I Design Chainage I Name of Bridge / Total Width of 
Structures 

2 

2. Appertdiv B XI1 

(A) Construction of New Major Bridges 

3 

4 

189.420 

192.00 to km 192.495 

Krn 194.460 to km 195.280 

SI. No. 

I 

3. Technical Specifcatiorrs 

Bichlari 

2 

3 

4 - 
5 

6 

2x 12m 

Via duct along the 
high bank of Bichlari 

Bichlari 

Design Chainage 

189.855 

2x 12m 

1x12111 

Total Width of Structures 

2x12m 

190.110 

191.320 

193.660 

193.380 (on stream) 

193.380 (Truck parking) 

Clause No. 

Clause 355, 16.1.1.6.2 Page Dl-38 

2x12m 

2xl2m 

2x 12m 

2x12m 

127m in four steps 

Item 

"The concrete 
accelerators shall be 
without alkali free" 

To be read as 

The concrete 
accelerators shall be 

alkali free 



w - l - ~ f h  Fa inlow: r l - l i - 2 i o i n u o n ~ o i 4 i a  

iFan : 81-11-25093507 1 25093514 

National Highways Authority of India Wf. /Exln.' 222" 2318 1 2488 : 2553 

(Ministry of Shipping, Road Transport and Highways) 
3-5 @ 6, k - 1 0 ,  sT?W, d f&*-ll0 075 
G-5 8.6. Sector-10, Dwarka, New [)elhi-110075 

NWAI/N-1/ 11019/RFP/2009/'~~ Date: 05.03.20!!Q 
To 

As per the list 
(Bidders who have becu prc-qualificct for respective projects) 

Sub.: Undertaking Up-gradation of 264 km of National Highway (NH-1A) in 
the State of Jammu & Kashmir under NHDP Phase-I1 on 
BOT(Annuity). basis - Bid Extension date: 

Sir, 
Please find lnentioned hercwilh (he  Corrigcnclum 1-egnrcIil.~g bicl 

submission dales as i~lclicatecl below fol- l-espcctive packages in the State 01- 
.Jammu &, I<ashmir : 

-__.-....7-..-.._ _ 
SN Name of the Package Bid Bid Read as Name of 

Submission Submission (Modificati the 
Date ~ a i e  on No.4) qualified 
{Modificati (Modificati bidders 
on No.2) on N0.31 . ._ 

1. Srinagar- Banihal 25.02.2010 08.03.2010 25.03.2010 As per list 
Section fbr 
Pkg No: Nt-11)I'-Phase- Srinngar-. 
lI/ROT/1/J&I<j - _. ~ - Banihal _ 

2. Ramban to Rariihnl 08.03.2010 08.03.2010 25.03.2010 A s  per lisl 
Section lor 
Pkg No NHZ>P-F'II~S~- Itarnban- 
ll/HOT/II1/.J&1< . - -  Rarlihal -_ _ ~_ __ . _. 

3. Udhampur to Karnban 25.0'2.2010 08.03.2010 25.03.2010 A s  pc~. list 
Section tJkg No: - for 
NHDP-Phase- Udhan~pur- 

Ram ban - - _- 
4. Jamlnu to Udharnpur 25.02.2010 23.03.2010 30.03.2010 As per list 

Section for ,Jammu- 
Udhampur 

Pkg No NFDP-Phase- for 
If/ROT/II/J&K). Quazigund 

- Banihal 
6 Chenani to Nashri 

Pkg No. NHDP-Phase- 
II/BOT/V/.J&K). - Nashri 

<---, &- 
Your fa thfuIly, 

Y'" . Da ) 
Manager (JK&HP) 



Rehabilitation, Strengthening and Pour Laning of Srinag;~r to 13anihal Section from Km 
187.000 to Km 189.350 (Uanihal Bypass) and fronl Km 220.700 to Km 286.110 of NII I-/\ 
on 1101' (Annuity) Basis in the State of dammu & Kashmir- (I'aclcage No. NII1~P-l'ha~c- 
IIIBOTPIIJ&K) 

In the query to reply the name of technical adviser to thc authority shall be rcad as 
follow:- 

"Tcchnical Adviser- MIS Scetauroute International, Francc in ,joint vcntul.e with 1(:1', India 
and China I-lighway Bngincesing Consulting and Supcrvisio~l 
Corporation, China." 

lnstcad ot' 

'l'echnicil Adviser: - MIS ICT Pvl. ~ t d . "  



- , Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal Section from 
Km 187.000 to Km 189.350 (Banihal Bypass) and from Km 220.700 to Km 286.110 

of NH 1-A on BOT (Annuity) Basis in the State of Jammu & Kashmir (Package NO. 
NHDP-Phase-II/BOT/I/ JLW) 

REPLY TO PREBID QUERIES 

(PAGES 1 TO 12) 



Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal Section from Km 187.000 to Km 189.350 (Baniha1 
Bypass) and from Krn 220.700 to Km 286.1 10 of NH 1-A on BOT (Annuity) Basis in the State of Jammu & Kashmir 

(Package No. NHDP-Phase-II/BOT/I/J&K) 
In the pre-bid meeting held on 21.12.2009, the queries have been raised on a number of issues in which many of 

them already stand clarified in the bidding documents including the Draft Concession Agreement. For the purpose of clarity, the 

following is further clarified in a general manner: 

(i) There shall be no change in the Draft Concession Agreement (RFP Volume-I1 and Volume 111) except the 

Addendum/ clarification issued herewith. 

(ii) In reply to all queries emanating from DPR, it is stated that the information furnished in the DPR is only for guidance purpose 

to the bidders. NHAI does not take any responsibility for the correctness or otherwise, the information given in the DPR. Bidders 

may please note that DPR shall not become part of the concession agreement. 

(iii) For the purpose of Clause 2.1.15, the names of the Technical, Financial and Technical advisors to the Authority are as 
follows: 

Technical advisors - M / s  ICT Pvt Ltd 
Financial advisors - M/s Fortress Financial Services Ltd 
Legal advisors - M / s  M V Kini & Company 

The specific issues referred to by the bidders in the pre-bid have been identified and replied to as under: 



Clarifications to Pre Bid Queries for the Project Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from Km 220.700 to Kjn 286.110 of NH 1-A on BM' 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. NmP-Phase-II/BOT/I/J&K) 

I S1.No. 
I 

I I 

Instructions to Bidders Volume No. I 

Original Clause in the document 

ITB, Page 1 1, Clause 1.3 
Schedule of Bidding Process: 
Bid Due Date 

I I 
Draft Concession Agreement Volume No. 11 
DCA, page 10, clause 2.1 
Scope of the project 
(a) construction of the Project highway on the 
site set forth in Schedule-A and as specified in 
Schedule-B together with provision of Project 
Facilities as specified in Schedule-C, and in 
conformity with the Specifications and 
standards set forth in Schedule -D 

. .- 

Clarifications required by the applicant 

Please clanfy the bid due date as in the RFP 
document bid due date is written as  15.01.20 10, 
while on the NHAI web site it is written as  
18.01.2010. 

Reply from NHAI 

Bid due date is 
extended to 
19.02.2010 

We presume that the scope of work is defined in 
Schedule B and Schedule C only Schedule D 
shall be referred only for Specifications/standards 
and shall not form part of scope of work. 
Kindly clarrfy. 

-2- 
- *_  . . ..- 

provision in 
schedule B&C, from 
Schedule D, 
Provisions p e n  in 
Schedule D has to 
be included in 
Schedule'B' for 
compliance of 
specification and 
standards given in 
schedule-D without 

The Scope of work 
is broadly defined 
in Schedule B and 
C. Schedule D refer 
to standard and 
specification. 
However, in case of 
any variation in 

a 

: 

F, 
. y change in 
.. ,., , 

\,q9pe A 



Clarifications to Pre Bid Queries for the Project Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from 5 220.700 to Km 286.110 of NH I-A on BOT 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. IUHDP-Phase-II/BOT/I/JLK) 

DCA, Page 13, Clause 4.2 
Damages for delay by the Authority 
In the event that (i) the Authority does not 
procure fulfillment of any or all of the 
conditions precedent set forth in Clause 4.12 
within the period speczled in respect thereof, 
and (ii) the delay has not occurred as a result of 
breach of this Agreement by the concessionaire 
due to force Majeure, the Authority shall pay to 
the concessionaire Damages in an amount 
calculated at the rate of 0.1 % (zero point one 
per cent0 of the Performance Security for each 
day's delay until the fuIfillment of such 
conditions Precedent, subject to a maximum of 
20% (twenty percent) of the Performance 

Reply from NHAX S1.No. 

security for each day of delay in not sufficient 
considering that any delay in commencement of 
construction activities have direct bearing on IDC 
as  well as escalation of material which may be 
huge in comparison to the damage payable by 
Authority. 

Original Clause in the document Clarifications required by the applicant 

' 
I 

Damage for delay in fulfillment of Conditions 
Precedent by Authority i.e. 0.1% of performance 

4 

.. :.-:-... . .  , , .  

No Change. As per 
RFP Document 

Security. 
DCA, Page 14, Clasue4.3 
Damage for delay by the Concessionaire 
In the event that 9i0 the authority does not 
procure fulfillment of any or all of the 
'Conditions Precedent set forth in Clause 4.1.3 
within the period of 180 (one hundred and 
eighty ) days from the date of this agreement, 
and (ii) the delay has not occurred as a result of 

.%@ure to fulfill the obligations under clause 
4g.2 or other breach of this Agreement by the 

' ~ q t h o r i t ~ ,  or due to Force Majeure, the 
Cdncessionaire shall pay to the authority 
JJ'amages in an  amount calculated at the rate of 
0.2 % of the Performance Security for each 
day's delay until the fulfillment fo such 

Damage for delay in fulfillment of Conditions 
Precedent by Concessionaire i.e. 0.2 % of 
Performance Security for each day of delay is 
more compared to the damages paid by the 
Authority in case of delay in fulfillment of 
Conditions Precedent. The damages shall either 
be same as  of Authority or less than what 
authority is paying. 

-3- 

1 
,.. : 

No Change. A s  per 
RFP Document 

.. 

., -. . .. - .' 

t3 
CT, 



Clarifications to Pre Bid Queries for the Project Rehabilitation, Strengthening and Four Laning of S*agar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from Km 220.700 to Kxn 286.110 of NH 1-A on BOT 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. NHDP-Phase-II/BOT/I/ J&K) 

Conditions Precedent, subject to a maximum of 
20% of the Performance Security. 

DCA, Page 15, Clause 5.1.4 
Obligations of the Concessionaire 
The Concessionaire shall, at its own cost and 
expense, in addition to and not in derogation of 
its obligations set out in this Agreement: 
(e) make reasonable efforts to facilitate the 
acquisition of land required for the purposes of 
the Agreement; 

Reply from NHAI Clarifications required by the applicant S1.No. Original Clause in the document 

Request Authority to provide current land 
acquisition status for the project highway. 

The land is being 
acquired under 
J & K  Land 
Acquisition Act. 
The Notification 
under section 4 
has been issued 
award is under 
consideration of 

DCA, Page 32, Clause 10.3.4 
Right of Way 

J&K Government. 
Damages for force majeure events should also be No Change. As per 
compensated separately. RFP Document 

  he authority shall make best effort to procure 
and grant, no later than 90 (ninety) days from 
the Appointed date, the Right of Way to the 
concessionaire in respect of all and included in 
the Appendix, and in the event of delay for any 
reason other than the Force Majeure or breach 
of this Agreement by the Concessionaire, it 
shall pay to the concessionaire damages in a 
sum calculated at the rate of Rs. SO(fdty ) per 
day for every 1000(one thousand ) square 
meters of part thereof, commencing from the 

' 91( ninety first) day of the Appointed date and 
until such Right of Way is procured. 

compensations- mentioned is not sufficient 
enough to meet the losses concessionaire will 
have to bear, due to increase in IDC and 
escalation of material we request you to 
compensate the same by extension of concession 
period, apart from the compensation as 
mentioned in the Concession Agreement 

,.. .. ... 
,.*. ... 

-4- 



Clarifications to Pre Bid Queries for the Project Rehabilitation, Strenmening and Four Laning of Sdnagar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from Km 220.700 to K m  286.110 of NH 1-A on BOT 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. NRDP-Phase-II/BOT/I/J&K) 

"~otwithstandin~ anything to the contrary . . . 
Authority shall, upon written request from the 
Concessionaire, initiate and undertake at the 
Concessionaire's cost, legal proceedings for 
acquisition of any right of way necessary for 

Reply from NHAI Original Clause in the document 

I 

resources. However, since such diversion shall be 
needed for the shifting of utilities, which is the 
responsibility of authority only and as such the 
cost of diversion/land acquisition including legal 
proceedings shall be borne by authority. 

Clarifications required by the applicant 

such diversion. 
DCA, Page 35, Clause 11.3.1 I Clause is arnbimous. The responsibilitv should 

No Change. A s  per 
RFP Document 

CA, Page 39, Clause 11.1 
Existing utilities and Roads. 

Concessionaire shall assist the agency for 
construction of such diversion by deploying his 

I shall be restored firthwith: 
9 1 CA, Page 40, Clause 11.4 

New btil&ies and Roads.. . . 
The concessionaire shall allow.. . . . . . . . Wheres 
such access or use causes any financial loss to 
the Concessionaire, it may require the user of 
the site to pay compensation or damages as per 
applicable laws. For the avoidance of doubt, it 
is agreed that use of the site under this Clause 
shall not in any manner relieve the 
concessionaire of its obligation to maintain the 
project highway in accordance with this 
Aaeement and any damage cause bv such use 

The Authority shall assist the Concessionaire in 
permits for f e h g  of 

by the Authority 
construction, operation or 

project Highway. The cost 
I be borne by the authority, 

............. fekng of trees. 

be of authority only as  use; are not at al l  
concerned with the progress of the project and are 
not covered with any Agreement to pay any 
compensation/damages to concessionaire for any 
delay in shifting of utilities. Otherwise please 
inform the logistics and methodology for 
compensation payment by User to Concessionaire 
as there is not mention in the agreement in this 
regards. 

\ \,!, . \ -- , / Fjdr the avoidance of doubt, the pages  hereto 
/'" 

'.---*- 

No Change. A s  per 
RFP Document 

Authority is in better position to obtain the 
necessary approval being a Govt. organization. 
However Concessionaire can assist the Authority 
in all possible manners for the same. 

No Change. As per 
RFP Document 



. . 
Clarifications to Pre Bid Queries for the Project Rehabilitation, StrewePing and Four Laning of Srinagar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from Km 220.700 to Km 286.110 of NH 1-A on BOT 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. 14HDP-Phase-II/BOT/I/J&K) 

agree that the felled trees shall be deemed to be 
owned by the authority and shall be disposed in 
such manner and subject to such conditions as 
the Authority may in its sole discretion deem 
appropriate. 
CA, Page 42, Clause 12.3 (e) 

Reply from NHAI S1.No. 

No review and/or observation of the 
Independent Engineer and /or its failure to 
review and/or convey its observations on any 
Drawings shall relieve the concessionaire of its 
obligations and liability under this agreement in 
any manner nor shall the Independent 
Engineer or the authority be liable for the same 
in any manner; 

In case of any modification suggested by 
Independent Engineer on the design and drawing 
submitted by Concessionaire resulting into design 
related defects/damage the liability and obligation 
of the concessionaire should be relaxed, and if 
any defects observed due to the above suggestion; 
the concessionaire shall not be made solely 
responsible. 

Original Clause in the document 

No Change. As per 
WP Document 

Clarifications required by the applicant 

Schedule of four laning date 

of 1095th day of 

carry out periodic mmtenance. maintenance cannot be fuced. be as per the 
maintenance 



Clarifications to Pre Bid Queries for the Project Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal 
Section from Km 187.000 to Km 189.350 (Banihal Bypass) and from ICm 220.700 to Km 286.110 of NR 1-A on BOT 
(Annuity) Basis in the State of Jammu & Kashmir (Package No. NBDP-Phase-II/BOT/I/ J&K) 

S1.No. 

r 
Original Clause in the document Clarifications required by the applicant 

the DCA. 

DCA, Page 11 1, Clause 37.3.1 
Upon Termination on account of a 
concessionaire default during the operation 
period, the Authority shall pay to the 
concessionaire by way of Termination payment, 
an amount equal to the discounted value of 
future annuity payments, the discounting 
factor applied being the then SBIPLC +(plus) 3% 
less insurance cover; provided that if any 
insurance claims forming part of the insurance 
cover are not admitted and paid, then 80% 
(eighty per cent) of such unpaid claims shall be 
included in the computation of Debt Due. For 
the avoidance of doubt, the concessionaire 
hereby acknowledges that no Termination a 
payment shall be due or payable on account of 
a concessionaire default occurring prior to the 
completion date. 

Reply from NHAI 

Request Authority to include Termination 
payment on account of Concessionaire event of 
Default during the construction period as  part or 
substantial part of the project assets shall be 
created based on the funding provided by the 
lenders. 

/.-: , ,:. ; 
/':i . .?*dule-B: Annermre- I 
/ . . - , . .  

'. - 
<. 
k... 

-7- 

copy Dcs. Report 

appendix to design report 

Payment roughness & 
paveinent deflection 

Please clarify whether the crust composition is to be . 
calculated considering the pavement roughness and 
pavement deflection details given in the DPR or 
concessionaire has to do his own assessment 

DPR has been provided for 
guidance purpose. 
Conw,ona i re  has to do his . - -  ?... 
ovq%;@ae.qs.ent as  per latest ..', > *..- .. 
4F$&man?$for Aour lanine, 



Schedule B, Page B-2, Clause 
4.1, Cross sections 

The project highway shall be 
widened to four lane 
dual ............... are indicated in 
Appendix BI 

and prevailing site 
conditions. 

Please clarify whether the cross sections and the crust 
thickness provided in soft copy are binding on 
concessionaire 

Specification of work shall 
confirm to Schedule-D and 
relevant IRC codes/Manuals. 

I 

17 1 4.2, Page B-2, Alignment plan 

- 

Schedule B, Page B-2, 

,' Appendix BII in softcopy, 
I' Clause 4.2 

profile of the project 
will be finalized after 
of the modified 

plans by NHAI 

This Clause states that "A typical cross- section along 
with different types of cross-sections to be developed in 
different segments of the project highway are indicated 
in Appendix BI." 
This Appendix included different Cross- sections; 
however, this appendix did not include cross- 

Different types of cross- 
sections required to be 
developed in different 
segments of the project 
highway are given in RFP. 
Please refer to pages B-38 to 

- - 

section ichedui& Please furnish the same. I B-58. 
This Clause states that "the concessionaire shall I The design and specifications 
achieve the proposed FRL and geometry as indicated in 
the alignment plan and profile drgs in schedules 
appended." 
Please give the liberty to concessionaire to design 
the profile to optimize PCC/fiZling/cutting based on 
international guidelines which tesult in lesser 
PCC/filling/ cutting. 

- 
We presume that the vertical profile fmalized by you 
shall be for reference and shall not be binding on 
concessionaire. And kindly let u s  know by which date 
the profile shall be made available 

of work shall conform to the 
CA including Schedules B, C 
and D.The minimum FRL as 
given in plan & profile has to 
be maintained. However, in 
case of requirement of site 
condition, this may be 
changed subject to the review 
of IE/NHAI keeping in view 
the engineering 
provisions/IRC Guidelines 

The plan & Profile has been 
provided. If concessionaire 
wish to make any changes 
then the same has to be got 
approved from IC/NHAI. ,"<" --:- -" *. 



Yes, it is mandatory to 
provide rain water harvesting 
as per guide lines of (3.0.1 

Original length of the 
highway is 99.1 1 k m  but 
designed length is 67.6 kms 

The design and specifications 
of work shall conform to the 
CA including Schedules B, C 
and D. 

include notes. 
Please clarify, is this notes applicable for the er required depending 

show crash barriers. as per IRC manual 

indicate details of Slope protection works. 
Please clcyih, is i t  mandatory to folZow the 
thickness of stone pitching as indicated in the 

may be provided as per 

This Clause states that 'harvesting structure is 
mandatory in and around the water crisis area." 
Does the project area fall under water misis area? 
Please indicate a sketch forprovision of rain water 
harvesting system 

Please clarify the project length as in the RFP document 
the project length is mentioned as  67.60 km, whereas 
in schedule project length is given as 99.11 km 

Cross-section drawings furnished in the schedules 
indicate pavement composition for newlwidening 
portions. 
Please clarify is it mandatory to follow the 
indicated pavement composition or it is to be 
designed as Manual provisions. 

19 

20 

2 1 

4.16, Page B-3, Rain water 
harvesting 

Schedule B, Page B-5, 
Appendix B1,2 

Cross Section Type along the 
Project comdor 

Appendix BI, Page B-2 1 to B- 
59 



Schedule B, Page B-17, 
Appendix BM, Page B- 19, 
Appendix BXIT Construction / 
Rehabilitation / Repair / 
Widening of Major / Minor 
bridges 

Appendix BVIII, Page 
B- 14, Grade Separated 
Intersections 

Since the project is DBFOT the span arrangement given 
in the schedule shall not be binding on concessionaire 
and concessionaire should be allowed to submit their 
own design within the codd provisions and 
specifications 

28 

For additional two lane 
bridges in vicinity of existing 
bridges to be retained, Span 
arrangement will be same for 
existing bridges or multiple 
of existing span length to 
ensure stream line flow 
condition. For new two or 
four lane bridges clear 
waterway may be kept equal 
to or more than that 

Appendix BE, Page B- 15, 
Vehicular Underpasses 

proposed to ensure better 
riding quality. However the 
deck level and vertical 
clearance shall not be lower 
than that shown in DPR. 

Please clad& 2 x 12m is total width of  &mcture. I 

In the last column of this Table, total width of structure 
is given as  2-lane carriageway with 1.5m footpath on 
outer side with 0.5m insurmountable kerb (2 x 12m). 

In the rows no. 8 to 10 and in col. 5 of this table 
proposed structural configuration is shown as 1 span 
13.6m four lane whereas in col. 7, proposed span 

Yes 2 x 12m is total deck 
width of structure. 

Correct span arrangement 
for all the three underpasses 
is 1 x 13.6m. Corrigendum is 

arrangement is shown as 1 x 12.7 &d 14.64 Ad I being issued separately. 
1 x 13.35. 

I Please clad&, which is correct. 

I 1 

Toll Plaza is to be 
constructed bv the 

Please clarify no. of toll lanes to be provided. Being a annuity 
project, toll plaza O&M is not in the scope of concessionaire. 
Hence toll plaza works should exclude toll equipments, which 
the toll operator installs as per its own requirements. Also 
electricity bill should be excluded from scope of concessionare, 
since O&M of toll plaza is not in the scope of concessionaire 

The CIause States that "Rest areas shall be provided at each 

Schedule C, Page C-3, 
Clause 2 description 

. c 

.J, b-, 

30. 

of Project Facilities 

(a) Toll plaza 

2 (f) ,  Page C-3, Rest 



areas toll plaza". at each Toll Plaza. Nos. of 
Please indicate the number of rest areas. Toll Plazas have already been 

indicated in schedule C. 

2 (g), Page C-3, Truck The Clause States that "Truck lay-byes shall be constructed at Truck lay-byes have been 
Layby the following locations." shown in Plan & Profile and 

Please indicated the side ofthe road where Zapbyes are DPR provided the 
proposed. 

2 (h), Page (2-4, Bus bay 

2 (n), Page C-4, HTMS 

The Clause that "Bus- bays and shelters shall be constructed 
as per the requirement." 
Please indicate the side of the road where bus-bges are 
proposed. 

Please clarify, is HTMS required to provided along the 
project highway or not. 

The location of Bus-Bay has 
been shown in the Road 
Drawings. 

Yes, HTMS is required to be 
provided all along the Project 
Highway. 

Schedule I - Page 1-1, 
Schedule 
K- Page K-3 and 
Manual of 
specifications and 
standards - Page 41, 
Clause 5.4.3(ii-b) 

Maximum permissible roughness limits in Schedule I, 
Schedule K & Four laning Manual does not match, please 
confirm the permissible limits to be followed 

The permissible limits to be 
followed shall be as IRC 
Manual. 

35 

Can the concessionaire design the pavement based on AASHTO Manual. 
instead of IRC 

\ Excise exemption for Flease clarify whether the excise exemption shall be granted to The same will be done as per 
fhe Imported Machinery the concessionaire or not GO1 Rules. 

Riding Quality Test 

Pavement Design Kindly clarify whether stage construction shall be allowed for 
the pavement. For strengthening of existing carriageway 
whether concessionaire can adopt IRC 8 1- 1997 irrespective of 
new design. 

No stage construction shall 
be allowed. The 
concessionaire has to design 
the carriageway as per URC 



Status of Land 
acquisition 

i - I  
Kindly inform the status of Land acquisition and utility shifting 

conduct minimum required investigations for the bidding 
purpose 

The land is being acquired 
under J&K Land Acquisition 
Act. The Notification under 

! section 4 has been issued 
award is under consideration 
of J&K Government. 



Rehabilitation, Strengthening and four laning of Srinagar to Banihal Section of NH-lA, from K m  
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5 -6 2 Corrigendum for RFP Volume I1 (Draft Concession Agreement) 



Amendments in RFP Volume I - Instructions to Bidders 
-. 

Clause ( As per RFP As modified 
2.1.14 & I A Bidder shall not have a conflict of interest (the I A Bidder shall not have a conflict of interest (the 

"Conflict of Interest") that affects the Bidding ~rocess.. 
Any Bidder found to have a Conflict of Interest shall be 
disqualified. In the event of disqualification, the Authority 
shall forfeit and appropriate the Bid Security or  
Performance Security, as the case may be, as mutually 
agreed genuine pre-estimated loss and damages likely to 
be suffered and incurred by the Authority and not by 
way of penalty for, inter alia, the time, cost and effort 
of the Authority, including consideration of such 
Bidder's proposal (the "Damages"), without prejudice to 
any other right or remedy that may be available to the 
Authority under the Bidding Documents and /or the 
Concession Agreement or otherwise. Without limiting 
the generality of the above, a Bidder shall be deemed to 
have a Conflict of Interest that affecting the Bidding 
Process, i f  

"Conflict of Interest") that affects the Bidding 
Process. Any Bidder found to have a Conflict of 
Interest shall be disqualified. In the event .of 
disqualification, the Authority shall forfeit and 
appropriate 5% of the value of the Bid Security o r  
Performance Security, as the case may be, as 
mutually agreed genuine pre-estimated compensation 
and damages payable to the Authority for, inter 
alia, the time, cost and effort of the Authority, 
including consideration of such Bidder's proposlal, 
without prejudice to any other right or remedy that 
may be available to the Authority hereunder'or 
otherwise. Without limiting the generality, of the 
above, a Bidder shall be considered to have a 
Conflict of Interest that affects the Bidding Process, 
i f  

(i) the Bidder, its Member or Associate (or any 
constituent thereof) and any other Bidder, its Member 
or any Associates thereof (or any constituent thereof) 
have common controlling shareholders or other 
ownership interest; provided that this qualification 
shall not apply in cases where the direct or indirect 
shareholding of a Bidder, its Member or any 
Associate thereof (or any shareholder thereof having 
a shareholding of more than 5%(five per cent) of the 
paid up and subscribed share capital of such Bidder, 

..=. ... -- Member or Associate, as the case may be) in the 

(i) such Bidder (or any constituent thereof) and any 
other Bidder (or any constituent thereof) have 
common controlling shareholders or other 
ownership interest; provided that this 
qualification shall not apply in cases where the 
direct or indirect shareholding in a Bidder o r  a 
constituent thereof in the other Bidder(s) (or any 
of its constituents) is not more than 25%(wenty 
b e  per cent) of its paid up ang<@i"' 
capital; o r  , .. ,; > ..* 

2 , :  . 

.." bilitation, Strengthening and four laning of Srinagar to Banihal Section of NH- 1A in the State of J&;K .-& ;,* 
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equity share capital thereof; provided further that 
this disqualification shall not apply to any ownership 
by a bank, insurance company, pension fund or  a 
public financial institution referred to in section 4A 
of the Companies Act, 1956. For the purpose this 
clause 2.1.14, in direct shareholding held through 
one or more intermediate persons shall be computed 
as follows: (aa) where any intermediary is controlled 
by a person through management control or I 
otherwise, the entire shareholding held by such 
controlled intermediary in any other person (the 
"Subject Person") shall be taken into account for 
computing the shareholding of such controlling 
person in the Subject Person; and (bb) subject 
always to sub-clause (aa) above, where a person does 
not exercise control over an intermediary, which has 
shareholding in the Subject Person, the computation 
of indirect shareholding of such person in the 
Subject Person shall be undertaken on a 
proportionate basis; provided, however, that no such 
shareholding shall be reckoned under this sub-clause 
(bb) if the shareholding of such person in the 
intermediary is less than 26% of the subscribed and 
paid up equity shareholding of such intermediary; 

. 

, P-3 

.. 
I 
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SN. I c l i i i e  I As per RFP As modified 
I I Notwithstanding anything stated herein a conflict 

The Bid Security shall be forfeited as Damages without 
prejudice to any other right or remedy that may be 
available to the Authority under the Bidding 
Documents andtor under the Concession Agreement, 
or otherwise, under the following conditions: 

a) If a Bidder submits a non-responsive Bid; 

of interest situation -arising at the pre-qualification 
stage will be deemed to subsist only, as between 
such applicants attracting conflict of interest 
provisions on account of shareholdings, submit 
bids under this document. 
The Bid Security shall be forfeited and 
appropriated by the Authority as mutually 
agreed genuine pre-estimated compensation and 
damages payable to the Authority for, inter alia, 
time, cost and effort of the Authority without 
prejudice to any other right or remedy that may be 
available to the Authority hereunder or otherwis , 
under the following conditions: e 

I I I I I a) If a Bidder submits a non-responsive Bid; 1 

~ddendu~m No.-1- Rehabilitation, Strengthening and four laning of Srinagar to Banihal Section of NH- 1A in the State of JBaK under 
NHDP Phase-11. 

- 

Subject however that in the event of encashment 
of bid security occurring due to operation of para 
2.20.7 (a), the damage so claimed by the Authority 
shall be restricted to 5% of the value of the Bid 

,-- 
security. ,/' 

/ I \ 



Amendments in FWP Volume I1 - Draft Concession Agreement 

- I.. . 
. . .. . . .. ;;,; ; 

. C.. " 

Art. 
Clause 

1 

Representations t l and Warranties 

of the 1 Concessionaire 

I 

Clause/r>escription I Existing particulars 

it shall at no time undertake or permit any Change in 
Ownership except in accordance with the provisions of 

Amended particulars 

Clause 5.3 and-that the {selected bidder1 Consortium 
Members), together with (its1 their) Associates, hold 
not less than 51% (fifty-one percent) of its issued and 
paid up Equity as on the date of this Agreement; and 
that no member of the Consortium whose technical and 
financial capacity was evaluated for the purposes of 
pre-qualification and short-listing in response to the 
Request for Qualification shall hord less than 26% 
(twenty six per cent) of such Equity during the 
Construction Period; 

that each member of the Consortium whose technical 
and fmancial capacity was evaluated for the purposed, of 
pre-qualification and short-listing in response to the 
Request for Qualification shall hold a t  least 26% 
(twenty six per cent) of Equity during the 
Construction Period and two years thereafter along 
with its Associates. 

i .  

Provided further that any such request made under 
Clause 7.l(k) andlor Art 48, at the option of the 
Authority, may be required to be accompanied by a 
suitable no objection letter from lenders. 

it shall at no time undertake or permit any Change 
Ownership except in accordance with the provisions 
Clause 5.3 and that the {selected bidder1 Consorti-un 
Members), together with {its/ their) Associates, 
not less than 51% (fifty-one percent) of its issued 

I 

for the Project Highway; 

I 

in 
of 

hold 
end 

paid up Equity as on the date of this Agreement; and 



Art. 48 "Change in 
Ownership" 

(ii) 33% (thirty three per cent) thereof during a and two years thereafter, provided that any mateqal 
period of 3 (three) years following COD, and (iii) variation (as compared to the representations made by 

"Change in Ownership" means a transfer of the direct 
and/or indirect legal or beneficial ownership of any 
shares, or securities convertible into shares, that causes 
the aggregate holding of the {selected bidder/ 
Consortium Members), together with {itsltheir} 
Associates, in the total Equity to decline below (i) 51% 
(fifty one per cent) thereof during Construction Period, 

I 
"Change in Ownership" means a transfer of the direct 
andlor indirect legal or beneficial ownership of 
shares, or securities convertible into shares, that causes 

Addendum No.-1- Rehabilitation, Strengthening and four laning of Srinagar to Banihal Section of NH-1A in the State of J&K under 
NHDP Phase-11. 

arly 

26% (twenty six per cent) thereof, or such lower 
proportion as may be permitted by the Authority 
during the remaining Concession Period; provided 
that any material variation (as compared to the 
representations made by the Concessionaire during the 
bidding process for the purposes of meeting the 
minimum conditions of eligibility or for evaluation of 
its application or Bid, as the case may be,) in the 
proportion of the equity holding of {the selected bidder1 
any Consortium Member) to the total Equity, if it 
occurs prior to COD, shall constitute Change in 
Ownershiu: A 

the aggregate holding of the {selected 
Consortium Members), together with 
Associates, in the total Equity to decline 

, (fifty one per cent) thereof during 

the Concessionaire during the bidding process for $e 
purposes of meeting the minimum conditions *of 
eIigibility or for evaluation of its application or Bid, 'as 
the case may be,) in the proportion of the equity holding 
of (the selected bidder/ any Consortium  ember) to 
the total Equity, if it occurs prior to completion of a 
period two years after COD, shall cdnstitute Change 
in Ownership; 



am 
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RAMKY INFRASTRUCTURE LTD. 
Registered Office : 'RAMKY HOUSE: 
Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-23310091 (30 Lines) Fax : 04023302353 
E-mail:proposal@ramky.com, 
ramky.proposa@pail.com 

.- - 
APPENDIX - I 

LETTER COMPRISING THE BID 
(Refer Clauses 2.1.5 and 2.14) 

Dated: 23-03-2010 

era1 Manager (JK & HP) 
nal Highways Authority of India 
& 6, Sector - 10, Dwarka 

Delhi - 110 075 

Sub: Bid for "Rehabilitation, Strengthening and Four Laning of Srinagar 'to 
Banihal Section from Km 187.000 to Km 189.350 (Banihal Bypass) 
and Km 220.700 to Km 286.110 of NH 1-A in the State of Jammu & 
Kashmir (Package No. NHDP-Phase-II/BOT/I/J&K) Project". &--- 

With reference to your RFP document dated November, 2009, we, having 
ined the Bidding Documents and understood their contents, hereby submit our Bid 
e aforesaid Project. The Bid is unconditional and unqualified. 

We acknowledge that the Authority will be relying on the information provided in 
the Bid and the documents accompanying the Bid for selection of the 
Concessionaire for the aforesaid Project, and we certify that all information 
provided therein is true and correct: nothing has been omitted which renders such 
information misleading; and all documents accompanying the Bid are true copies 
of their respective originals.. 

This statement is made for the express purpose of our selection as Concessionaire 
for the development, construction, operation and maintenance of aforesaid 

/--- .~ ,< .. , , , - - 
, .  . .. .. 

, . 

We shall make available to the Authority any additional information it 
uire to supplement or authenticate the Bid. 
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5. We acknowledge the right of the Authority to reject our Bid without assigning 
any reason or otherwise and hereby waive, to the fullest extent permitted by T 
applicable law, our right to challenge the same on any account whatsoever. - 

6. We certify that in the last three years, we/ any of the Consortium Members or 
ourltheir Associates have neither failed to perform on any contract, as evidenced - 

- + 

by imposition of a penalty by an arbitral or judicial authority or a judicial * 

pronouncement or arbitration award, nor been expelled from any project of f 
contract by any public authority nor have had any contract terminated by any 
public authority for breach on our part. 0 

5 

7. We declare that: 

including any Addendum issued by the Authority; and 
$";" 9 1 1  (a) We have examined and have no reservations to the Bidding Documents, 

m. 
/'I 

(b) We do not have any conflict of interest in accordance with Clauses 2.1.14 
and 2.1.15 of the RFP document; and -6 

(c) We have not directly or indirectly or through an agent engaged or indulged 
in any corrupt practice, fraudulent practice, coercive practice, undesirable 
practice or restrictive practice, as defined in Clause 4.3 of the RFP 
document, in respect of any tender or request for proposal issued by or any 
agreement entered into with the Authority or any other public sector 
enterprise or any government. Central or State; and y- - 

-24=. - -3 -- - - - - 

(d) We hereby certify that we have taken steps to ensge that in conformity 
with the provisions of Section 4 of the RFP, no pers"oKacting for us or on 
our behalf has engaged or will engage in any corrupt practice, fraudulent 
practice, coercive practice, undesirable practice or restrictive practice; and 

(e) the undertaking given by us along with the Application in response to the 
RFQ for the Project were true and correct as on B e  date of making the 
Application and are also true and correct as o 

. . 

shall continue to abide by them. 

- - - ..-.. - - - - 
-> I - -.- - I 

. . *- -. - --- --e- - -..-:-- - -- 
- -=- - 
--a -- - 
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8. We understand that you may cancel the Bidding Process at any time and that you - 

are neither bound to accept any Bid that you may receive not to invite the Bidders 
to Bid for the Project, without incurring any liability to the Bidders, in accordance : 
with Clause 2.16 of the RFP document. 

P - 

1 9 We believe that we/ our Consortium satisfy the Net Worth criteria and meet the : 
1 requirements as specified in the RFQ document. T1 L. 

i 7 

3 

10. We declare that welany Member of the Consortium, or ourlits Associates are not a a 

Member of atany other Consortium submitting a Bid for the Project. /"w 
11. We certify that in regard to matters other than security and integrity of the 

country, welany Member of the Consortium or any of ourltheir Associates have G not been convicted by a Court of Law or indicted or adverse orders passed by a .,,? 
regulatory authority which could cast a doubt on our ability to undertake the 
Project or which relates to a grave offence that outrages the moral sense of the 
community. 

12. We further certify that in regard to matters relating to security and integrity of the 
*- 

county, welany Member of the Consortium or any of ourltheir Associate have not 
been charge-sheeted by any agency of the Government or convicted by a Court of 
Law. 

13. We further certify that no investigation by a regulatory authority is pending either 
against us or against our Associates or against our CEO or any of our Directors/ 
Managers1 employees. 

14. We further certify that we are not disqualified in terms of the additional criteria 
specified by the Department or Disinvestment in their OM No. 61412001-DD-I1 
dated July 13, 2001, a copy of which forms part of the RFP at Appendix-V 
thereof. 

15. We undertake that in case due to any change in facts or circumstances during the 
Bidding Process, we are attracted by the provisions of disqualification in terms of 
the guidelines referred to above, we shall intim 
immediately. 

- L' 

L a '  
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We acknowledge and undertake that our Consortium was pre-qualified and short- 
listed on the basis of Technical Capacity and Financial Capacity of those of its 
Members who shall, for a period of 2(two) years from the date of commercial - 

operation of the Project, hold equity share capital not less than: (i) 26% (twenty 
- 

six per cent) of the subscribed and paid-up equity of the Concessionaire; and (ii) s - 
5% (five per cent) of the Total Project Cost specified in the Concession ; 
Agreement. We further agree and acknowledge that the aforesaid obligation shall ' 

be in addition to the obligations contained in the Concession Agreement in respect 
of Change in Ownership. 

b- 

We acknowledge and agree that in the event of a change in control of an 
Associates whose Technical Capacity and/or Financial Capacity was taken into $, 
consideration for the purposes of short-listing and pre-qualification under and in 
accordance with the RFQ. We shall inform the Authority forthwith along with all +? 
relevant particulars and the Authority may, in its sole discretion, disqualify our 
Consortium or withdraw the Letter of Award, as the case may be. We further 
acknowledge and agree that in the event such change in control occurs after 
signing of the Concession Agreement but prior to Financial Close of the Project, it 
would, notwithstanding anything to the contrary contained in the Agreement, be 

w 
deemed a breach of thereof and the Concession Agreement shall be liable to be 
terminated without the Authority being liable to us in any manner whatsoever.. 

We understand that the Selected Bidder shall either be an existing Company 
incorporated under the Indian Companies Act, 1956, or shall incorporate as such 
prior to execution of the Concession Agreement. 

We hereby irrevocably waive any right or remedy which we may have at any 
stage at law or howsoever otherwise arising to challenge or question any decision 
taken by the Bidding Process itself, in respect of the above mentioned Project and 
the terms and implementation thereof. 

In the event of our being declared as the Selected Bidder, We agree to enter into a 
Concession Agreement in accordance with the draft that has been provided to us 
prior to the Bid Due Date. We agree not to seek 
and agree to abide by the same. 



s" 
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21. We have studied all the Bidding Documents carefully and also surveyed the 
project highway and the traffic. We understand that except to the extent as 
expressly setforth in the Concession Agreement, we shall have no claim, right or 
title arising out of any documents or information provided to us by the Authority 
or in respect of any matter arising out of or relating to the Bidding Process 
including the award of Concession. 

22. We offer a Bid Security of Rs.22.02 Crores (Rupees Twenty Two Crores and 
Two Lakhs only) to the Authority in accordance with the RFP Document. 

23. The Bid Security in the form of a Bank Guarantee is attached. 

24. The documents accompanying the Bid, as specified in Clause 2.1 1.2 of the RFP, S- 
have been submitted in a separate envelope and marked as "Enclosures of the 
Bid". 

/ ' -  
25. We agree and understand that the Bid is subject to the provisions of the Bidding & 

Documents. In no case, We shall have any claim or right of whatsoever nature if 
the Project/Concession is not awarded to us our Bid is not opened or rejected. 

26. The Annuity has been quoted by us after taking into consideration all the terms 
and conditions stated in the RFP, draft Concession Agreement, our own estimates 
of cost and traffic and after a careful assessment of the site and all the conditions 
that may affect the project cost and implementation of the Project. 

27. We agree and undertake to abide by all the terms and conditions of the RFP 
document. 

28. We, the Consortium Members agree and undertake to be jointly and severally 
liable for all the obligations of the Concessionaire under the Concession 
Agreement till occurrence of Financial Close in accordance with the Concession 
Agreement. 



!am 7 
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$is offer valid for 180 (one hundred and eighty) days from [the Bid ' 29. We shall keep i 
Due Date specified in the RFP. 

10. . We hereby submit our Bid and require an Annuity of ; - . - .  A- 

1 the Biddine Dncilrnentq and t h ~  Pnnrprrinn A m ~ ~ - - ~ +  

- 
f 

- 
3 

accordance wit1 ... a - --- --.-. vv.rrruulv.l I.ejlrnllvllr. 

m 

I ' 

3 

n wtness thereof, we submit this Bid under and in accordance with the terms of c" 
the RFP document. 

-- 
Asst. Manager (BD) 

' f M/s.Ramky Infrastructure Ltd. & 
icial Transportation 

Engineering Group Co. Ltd, 
M/s.Jiangsu Provir 

Place : Hyderabad 
Date : 23-03-2010 i ,/* / : -  -. - 

1 b i 

\--- - 
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RAMKY INFRASTRUCTURE LTD. 
Regidered Office : 'RAMKY HOUSE', 
Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. ? 1 
TeI. : 040-23310091 (30 Lines) Fax: 040-23302353 5 1 

1 
E-mail: info@ramky.com I 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD COMMlmEE OF THE 8 

BOARD OF DIRECTORS OF MIS. RAMKY INFRASTRUCTURE LIMITED AT THEIR MEETING 
HELD ON MONDAY, THE 22ND DAY OF FEBRUARY, 2010 AT THE REGISTERED OFFICE OF 
THE COMPANY AT 6-3-1089lG/10&11, GULMOHAR AVENUE, RAJBHAVAN ROAD, 
SOMAJIGUDA, HYDERABAD - 500082. 1 

t I 
I I 

AUTHORISATION TO SIGN & FURNISH REQUEST FOR PROPOSAL (RFP) DOCUMENT: , I  
The Chairman informed the Board Committee that Mr. P.K.Das, General Manager (JK & HP), .' 
National Highways Authority of India, G-5 & 6, Sector - 10, Dwaraka, New Delhi - 110075 has 2 
invited Request for Proposal (RFP) from the prequalified contractors for the work of "Rehabilitation, 
Strengthening and four laning of Srinagar to Banihal Section from Km 187.000 to  Km 189.350 -1 
(Banihal Bypass) and Km 220.700 to Km 286.110 of NH-1A in  the State of Jammu & Kashmir ,? 
(Package No. NHDP-Phase-II/BOT/I/J&K) Project". The Chairman further informed that in this 
connection the Company has already been qualified for this project in Joint Venture with Mls. Jiangsu 
Provincial Transportation Engineering Group Co. Ltd, (Lead Member o f  the Consortium) 55, 
Dongwu road, Zhenjiang, Jiangsu, China - 212003 for joint submission of the said Request for 
Proposal. Now it is necessary to authorize a person on behalf of the Company to participate, to sign 
and furnish the RFP document and to perform such other activities in connection with the said work, 
the Board Committee discussed the same and passed the following resolution: 

"RESOLVED THAT Mr Y R Nagaraja, Manag~ng D~rector of the Company be and IS hereby 
author~zed to partlapate, sign and subm~t the Request for Proposal (RFP) document and such other 
documents /agreements as may be requtred to be executed from trme to tlme and prov~de rnformat~on 
1 responses to the Mr. P.K.Das, General Manager (JK & HP), National Highways Authority of 
India, G-5 8 6, Sector - 10, Dwaraka, New Delhi - 110075 In all matters In connection w~th the work 
of "Rehabilitation, Strengthening and four laning of Srinagar to Banihal Section from Km 
187.000 to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 286.110 of NH-1A in the State 
of Jammu & Kashmir (Package No. NHDP-Phase-IIIBOT/llJ&~) Project" on behalf of the 
Company as Member of the Consort~um" 

"RESOLVED FURTHER THAT Mr. Y. R. Nagaraja, Managing Director of the Company be and is 
hereby authorised to issue Power of Attorney, give instructions and delegate authority to Mrs. Sindhu 
Surapaneni, Asst.Manager (BD) of the company to sign and submit the RFP document / other 
necessary documents and to do all such acts, deeds and things as may be necessary to be executed . 
from time to time in connection with or incidental to the said bid on behalf of the Company." 

"RESOLVED FURTHER THAT if required, the Common Seal of the Company be affixed wherever 
necessary in the presence of Mr. Y. R. Nagaraja, Managing Director and counter signed by Mr. 
V.Phani Bhllshan, AGM & Company Secretary in token thereof in terms of Article 76 of the Articles of 
Association of the Company." 





AND we hereby agree to ratify and confirm and do hereby ratify and confinn all acts, deeds 
and things done or caused to be done by our said Attorney pursuant to and in exercise of the 
powers conferred by this Power of Attorney and that all acts, deeds and things done by our 
said Attorney in exercise of the powers hereby conferred shall and shall always be deemed to 
have been done by us. 

IN WITNESS WHEREOF hE, RAMKY INFRASTRUCTURE LTD., THE ABOVE 
NAMED PRINCIPAL HAVE EXECUTED THIS POWER OF ATTORNEY ON THIS 
04" DAY OF MARCH, 20 10. 

For RAMKY INFRASTRUCTURE LTD 

(Y.R.NAGARAJA) 
Managing Director 
"~a& House", Rajbhavan Road, 
Somajiguda, 
Hyderabad - 500 082. 

Witnesses: 
1. D.A,L, . wi C ~ . \ I I J + ~ ~  C C . F W U ~ ]  1 d ,1.r3,r- ,kd 

( /\ i,io c,( j i. iW ;'o') 

.. , P \ i ,  <a u.. ; , > . > & I  C! , ! L , d  

Accepted 

y. -~>-$ ~:~~-~.A->*:j 
-==~ ~ ~- ~ . . . ~ ~  

SINDHU SURAPANENI 
Asst. Manager (BD) 
Flat No.204, 
Rose Enclave, H.No. 10-5-3-2/3/G, 
ECO Bank Colony, AD'JOCiiTF-: ii!ZH CDURT 
Mausab Tank, Fi;rt N.2. 4: ';:i:i!nd F ~ c J ~ ,  
Hyderabad - 500 028 / 

/ 
Ka:?ih~ SI:;:: -;? , l ;? j i  [~:;a;?p, 

Near Geeiailji!i \b'ia~r.eiis College, 
Panjagutta. Hyderabad - 500 082 

A.P., INDIA. 
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&.;f.$&ax$~$a;ti~~&i;7 ~ k ,  c.---- 
J I ANGSU PROV I NC I AL TRANSPORTAT I ON ENG I FIEER 1 NG GROUP CD. , LTD 

Board Resolution 

Certified Extract of resolution passed in the meeting of the Board of Directors of Jiangsu 

Provincial Transportation Engineering Group Co. Ltd held on 27* December, 2 0  a t  1030 

A M  at the registered office of the company at  55, Dongwu Road, Zhenjiang, Jiangsu 

Province, China-212003. 

"RESOLVED THAT the approval of the Company be and is hereby accorded for b l d h g  and 

mplementmg, along w~th MIS. RAMKY INFRASTRUCTURE LIMITED., Ramky House, 

Gulmohar Avenue, R ~ J  Bhawan Road, Somapguda, Hyderabad, (heremafter referred to as 

Conmtlum), for the National Highways Authority of India (NHAI) for the Work "Rehabilitation, 

Strengthening and Four Laning of Srinagar to Banihal Section from Km 187.000 to Km 

189350 (Banihal Bypass) and Km 220.700 to Km 286.110 of NH 1-A in the State of Jammu 

& Kashmir (Package No. NHDP-Phascd/BOT/I/J&K)n. 
RESOLVED FURTHER THAT the Company do hereby designate MIS. RAMKY 
INFRASTRUCTURE LIMITED, as the Lead Member of the Consortnun, to conduct all 

business for and on behalf the Consortium during the bidding process and in the event the 

Consortium is awarded the concessionlcontract, during the execution of the 'Project', including 

but not limited to sigmng and submission of all application, bid and other documents and writings, 

participate in bidders and other conferences, respond to queries, submit mformation/docurnents, 

s i p  and execute contracts and undertalungs consequent to acceptance of bid of the consortium 

and generally to represent the consortium in all its dealings with 'NHAI', andlor any other 

Government Agency or any person, in all matters in connection with or relating to or arising out of 

the Consortium's bid for the 'Project' and/or upon award thereof till the Concession Agreements 

are entered into with 'NHAI'. 

RESOLVED FURTHER THAT Mr. G.U.Rao, Chief Executive Officer-Indian Operations, 
Jiangsu Provincial Transportation Engineering Group Co. Ltd, 303, S.G.Complex, (Food World ~ - 

Building), Near Amba Gardens, Mehdpatnam, Hyderabad-500028, Inda, being the authorized 

signatory of the Company be and is hereby authorized to sign, execute and deliver the Power of 

ing of bid, if required and 

ssary to give effect to fhi-. 
rC -. 

Resolution. / ..;~;: .~: 1 . ,, ', 
/. 4--.,: .: ', 

<, , , ., 
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NOTARIAL CERTIFICATE 

(201 O)NSZ.JW.Zi,No.9 

This is certi@ that the seal o f "  Jiangsu Provincial Transportation 

Engineering Group Co., LTD" attached on the "Board Resolution" is 

true. The signature and the seal of Authorizer Zhong Yizheng are also 

true. The English translation attached hereto is in conformity with the 

Chinese original. 

Notary : Liu Qingning 

Shicheng Notary Public Office 

Nanjing City, Jiangsu Province (Seal) 

The People's Republic of China 





APPENDM n I  
POWER OF ATTORNEY FOR SIGNING OF APPLICATION 

Know all men by these presents, We Mls. Jiangsu Provincial Transportation Engineering Group 
Co. Ltd., having it's registered office at 55, Dongwu Road, Zhenjiang, Jiangsu, China-212003, do 
hereby irrevocably, constitute, nominate, appoint and authorize Mn.Sindhu Surapaneni, D/o. 
Mr.S.Siva Rama Prasad and presently residing at Flat No.204, Rose Enclave, H.No.10-5-3-2/3lG. 
ECO Bank Colony, Mausab Tank, Hyderabad - 500 028, who is presently employed with the Lead 

4 Member of our Consortium and holding the position of Asst. Manager (BD), as our true and lawful 

.. . 
attorney (hereinafter referred to as the "Attomey") to do in our name and on our behalf, all such acts, 

cf deeds and things as are necessary or required in connection with or incidental to submission of our bid - - for the "Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal Section from Km 
187.000 to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 286.110 of NH 1-A in the State 
of Jammu & Kashmir package No. NHDP-Phase-II/BOTIUJ&K)" Project proposed or being 
developed by the National Highways Authority of India (the "Authority") including but not limited to 
signing and submission of all applications, bids and other documents and writings, participate in 
bidders' and other conferences and providing information 1 responses to the Authority, representing us 
in all matters before the Authority, signing and execution of all contracts including the Concession 
Agreement and undertakings consequent to acceptance of our bid, and generally dealing with the ' 
Authority in all matters in connection with or relating to or arising out of our bid for the said Project 
andl or upon award thereof to us and / or till the entering into of the Concession Agreement with the 
Authority. 

AND we hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and 
things done or caused to be done by our said Attorney pursuant to and in exercise of the powers 
conferred by this Power of Attorney and that all acts, deeds and things done by our said Attorney in 
exercise of the powers hereby conferred shall and shall always be deemed to have been done by us. 

IN WITNESS WHEREOF WE, M/s.JIANGSU PROVINCIAL TRANSPORTATION 
ENGINEERING GROUP CO. LTD., THE ABOVE NAMED PRINCIPAL HAVE EXECUTED 
THIS PO\VER OF ATTORNEY ON THlS 04Ih DAY OF MARCH, 2010. 

For M/s.JIANGSU P RANSPORTATION 
ENGINEERING G 

55, Dongwu Road, 
Zhenjiang, Jiangsu, 
China-2 I2003 

Witnesses: 

:.,\ .,,,-. 2 , - - 7  , .; ,- ,-J pr , ,  a F -  , %.L., d ",>,., : \ . .Ub. , l  
Ti& ;.;> : : . ::.: ; ,:Qr, 

Accepted I.a \.,.a:.., ..!, e m  , " - ,  ,=.. .-<*rtn~er:!a, . . - ' >  <,,,....̂ - 
I J - . : :  >:c,.. a:..!, . _ . . , s  ._  CofLege, 
p - - ) -  -. ."- oat,e.....c. H y Z E ; e i i d  - 5% 082 

A P.. !U.:DiA 
?h No :23400SZ5 . 

SWDBU SURATARENI 
Asst. Manager (J3D) -- 

Flat No.204, 
Rose Enclave, H.NO. 10-5-3-2/3/~, i 4 MAR 2010 6 

ECO Bank Colony, ... .. . 
Mausab Tank, 
Hyderabad- 500 028 
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ANDHRA PRADESH 

SI.No. 4049 Date: 04/02/2010 Rs: loo/- 
P m H A S E R :  V.NJhmar Reddy S/o.V.V.S.Hanuman Reddy,Rlo.Hyd S.V.L.No.56196 RL ~0.112008 
FOR WHOM : Ramky Infrastructure Limited, Hyd. 26lC,Vengalrao Nagar 

il HYDERABAD-38.Ph.No.23 8 14765 

3 APPENDIX IV 
Power of Attorney for Lead Member of Consortium 

4 Whereas the National Highways Authority of India ("the Authority") has invited bids from pre- 
qualified and short-listed parties for the "Rehabilitation, Strengthening and Four l rn ing  of 

-., Srinagar to Banihal Seciiun from Km 187.000 to Km 189.350 (Banihal Bypass) and Km ' 220.700 to Km 286.110 of NH 1-A in the State of Jammu & Kashmir (Package No. NHDP- 
Phase-II/BOT/YJ&K) Project (the "Project"). 

$2 
Whereas, Ms. Ramky Infrastructure Ltd. and Ws.Jiangsu Provincial Transportation - Engineering Group Co. Ltd. (collectively the "Consortium") being Members of the Consortium ., are interested in bidding for the Project in accordance with the terms and conditions of the Request 
for Proposal (RFP) and other connected documents in respect of the Project, and 

Whereas, it is necessary for the Members of the Consortium to designate one of them as the Lead 
k Member with all necessary power and authonv to do for and on behalf of the Consortium, all acts, 

deeds and things as may be necessary in connection with the Consortium's bid for the Project and its 
execution. 

..2 _--.._ 

i 

a 



::2:: 

NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS 

We, M/s.Ramky Infrastructure Ltd., having our registered office at 6-3-1089/G/10&11, 1st 
Floor, Ramky House, Gulmohar Avenue, Rajbhavan Road, Somajiguda, Hyderabad - 500 082., 
MIsJiangsu hovincial Transportation Engineering Group Co. Ltd., having our registered 
oftice at 55, D o n g w  road, Zhenjiang, Jiangsu, China-21 2003 (hereinafter collectively referred to as 
the "Principals"), do hereby irrevocably d esignate, nominate, constitute, appoint and authorise 
M/s.Ramky Infrastructure Ltd., having its registered ofice at 6-3-1089/(3/10&11, I "  Floor, 
Ramky House, Gulmohar Avenue, Rajbhavan Road, Somajiguda, Hyderabad - 500 082., being one 
of the Members of the Consortium, as the Lead Member and true and )awful attorney of the 
Consortium (hereinaffer referred to a .  the "Attorney") and hereby irrevocably authorise the Attorney 
(with power to sub-delegate) to conduct all business for and on behalf of the Consortium and any 

e one of us during the bidding process and, in the event the Consortium is awarded the concession/ 
contract, during the execution of the Project and in this regard, to do on our behalf and on behalf of 
the Consortium, all or any of such acts, deeds or things as are necessary or required or incidental to - - the submission of its bid for the Project, including but not limited to signing and submission of all 
applications, bids and other documents and writings, participate in bidders' and other conferences, 
respond to queries, submit iuformationl documents, sign and execute contracts and undertakings 
consequent to acceptance of bid of the Consortium and generally to represent the Consortium in all 
its dealings with the Authority, and/or any other Government Agency or any person, in all matters in 
connection with or relating to or arising out of the Consortium's bid for the Project andl or upon 
award thereof till the Concession Agreement is entered into with the Authority. 

AND hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and things 
done or caused to be done by our said Attorney pursuant to and in exercise of the powers conferred 
by this Power of Attorney and that all acts, deeds and things done by our said Attorney in exercise of 
the powers hereby conferred shall and shall always be deemed to have been done by uslConsortium. 

IN WITNESS WHEREOF WE THE PRINCIPALS ABOVE NAMED HAVE EXECUTED THIS 
POWER OF ATTORNEY ON THIS  DA DAY OF MARCH, 201 0. 

For Jiangsu Provincial Transportation 

G.U.Rao 

Witnesses: 

( A~,, IC~L.OJ:~:  $0~ d ? i -  
L. . :.- 

-t ,. ' 7 F, .. .- - : . . - q E D 8 Y  
. -, 
L .  

- .  - . , \ :  ZQURT . .~ - 
: ... : .:, . , -  . .  .:~j;;oor, 

K~ 1:; : ,:, : . +.psrtments. 
N~~~ " . ? ~ : ~ ~ , j i .  'XI? l ens  College. 
lan~agijt:a. I?yderabad - 500 082 

A.P , INDIA. 
~h ~0.:23400925 

/' 
-\ -. . . -. .l 
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RAMKY INFRASTRUCTURE LTD. 
Regided OHice : 'RAMKY HOUSE', 
Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-23310091 (30 Lines) Fax : 040-23302353 
E-mail:info@ramlry.com 

A 
' / 

ReE RIL/NHAV2010-11 
Date: 04-10-2010 

To 
General Manager (JK & HP), 
National Highways Authority of India, 
G-5 & 6, Sector -10, Dwaraka, 
New Delhi-110075 

Dear Sir, 

1 a 

f Sub: Bid for "Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal 
Section from Krn 187.000 to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 
286.110 of NH 1-A in the State of Jammu & Kashmir (Package No. NHDP-Phase- 

i II/BOTNJ&K) Project" - Extension of Bid Security Validity - Reg. 
1 
1 
8 With reference to the above, our Bank Guarantee No.2010133IBGB0151 dated 06-03-2010 for 

Rs.22,02,00,000/- (Rupees Twenty Two Crores Two Lakhs only) towards Bid Security is valid 

upto 05-10-2010. 

In this connection, we are herewith enclosing Bank Guarantee extension letter dated 04-10-2010 

for Rs.22,02,00,000/- duly extended upto 05-04-201 1. 

I J C )  We hope the above is inline with your requirement. 

! Thanking you, 
! 

~ Yours faithfully, 
For RAMKY INFRASTRUCTURE LTD. 

I 
Encl : as above 

- 



KIND ATTN: S.L.FAGERIA 

To 
NATIONAL HIGHWAYS AUTHORITY OF INDIA 
G-5 & 6 
SECTOR 10 
DWARAKA 
NEW DELHI-I 10 075 

Dear Sir, 

DT: 11.10.2010 

\ 

Your ref no: NHAIN-1/11019/2/2009/SB/180 DT: 06.10.201 0 .$, 
Our Bank Guarantee Ref No. : 2010133IBGB0151 DT: 06.03.2010 

i m ~ ~ m m ~ m m ~ m m m w m . m m m . m m . m m ~ ~ m m ~ ~ m m m ~ m m ~ m m m m m m ~ # m m m m m m m m ~ ~ m m ~ m m m ~ m m m ~ ~ m ~ a ~ ~ ~ ~  

Bank Guarantee Ref No. : 2010133IBGB0151 DT: 06.03.2010 

Appli.cant : M/S.RAMKY INFRASTRUCTURE LTD. 

Amount : 3.22,02,00,000/- 

DATE : 06.1 0.2010 

Validity upto : 05.04.201 1 

Claim Exp Date : 05.04.201 1 

We refer to your ref no: NHAUN-1/1101912/2009/SB/180 DT: '06.10.2010 and our BG ref no. 
2010133IBGB0151 DT: 06.03.2010. We hereby confirm the above said bank guarantee as 

@ authentic and the particulars of the said bank guarantee referred above are correct and the bank 
guarantee have been issued in conformity with the guidelines of RBI. 

J 

I 

Thanking You, 
Yours truly, 

*& m, & mhw Wmha, @ *, a.7. 5-9-8911, h, d ai.7.370, - 500 001, *. 040-66746013/6014/6015/6016/6017, h: 040-66834823 
Spenal~sed Corporate, Trade Finance Dept, Ilnd flr, D.No.S-9-8911, Chapel R0ad~P.B.No.370, Hydembad - 500 001, Tel: 040-66746013/6014/6015/601616017, Fax. 040-66834823 

X@l'&d &?. Z~TPAW im; &. @ $ - 4 ~  005. : www.idb~ com 
IDBI Tower. WTC Complex, Cuffe Parade, Mumbal-400 005. Webs~te: www ldb1.com 



.' 
DATE : 04-10-2010 

TO, 
NATIONAL HIGHWAYS AUTHOFUTY OF INDIA, 
G5 & 6, SECTOR 10, DWARAKA, 
NEW DELHI 110 075 

Deal Sir. 

Sub:-  Extension in Tenor of Bank Guarantee 

Please find enclosed Extension in Tenor of Original Bank Guarantee isslied in you,. 
favour as per the details given below: 

0 Appl icint : MIS. RAMKY INFRASTRUCTURE LTD. 
2 

OI-iginal B.G. No. : 20101331BGB0151 

Issue Dale : 06-03-2010 

Original B.G. Arnoultt : ?22,02,00,000/- 

Exp Date : 05-10-2010 

New Exp Date : 05-04-2011 

Last Date tor Claim : 05-10-2010 

New Last Date for Claim ' : 05-04-2011 

A+* a?&%, & R d k ,  &'I *, a.4. 5-9-8911, h a  h. d.3.4.370, gCTlglF - 500 001, %k 040-66746013/6014/6015/6016/6017,'4iw(: 040-66834823 
' 

Specialised Corporate, Trade Finance Dept, Ilnd Fir, D.No.5-9-89/1, Chapel Road, P.B.No.370, Hyderabad - 500 001, Tel: 040-66746013/6014/6015/6016I6017, Fax: 040-66834823. 

m@"&mj &r?. 3zqfk8 mz+m W *. 9 a - 4 0 0  005.  k W W  : www.idbi.com 
IDBI Tower, WTC Complex, Cuffe Parade, Murnbal-400 005 .  Website: www.idbi.com 
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I 
BANK GUARANTEE EXTENSION 

C 
To, 

NAI 
G5 & 6, SECTOR 10, DWARAKA, 

3 
N& DELHI - 110 075 

B. G.  No: 201013318(;R0151 
Amt of B.G.: ?22,02,00,000/- 
Extended Upto: 05-$44011 
Last date for Claim: "0-04-2011 

E\ t  nsron of validity date of our Bank Guarantee No. 2U1OI3.~IHCHOlil, dated: 06-03- 1 201 . For t.22,02,00,0001- (Rupees Twenty Two Crores Two Lakhs Only) ~ssued  111 

your favor on behalf of our customer MIS. RAMKY INFRASTRUCTURE LTD 
B 

We. IDBI Bank Limited, Hyderabad, extend the validity of the above said Bank Guarantee 
fron! 05-10-2010 to 05-04-2011. All other terms and conditions as appearing in the o r i p inak 'Z~ :~~~ : . .  

> I  

Guarantee shall apply to the extended Guarantee except the limitation clause, which syfi" ...... 
. x . re;idFhs under. 

--.. i 

J -_- @. ThiNAKAF?; , 
EIN: jJ&4,4? 

*5siSlan! General Ma:). :,: 
. -. 

Trade Ffnalice Dept. 
f i , > i : ~ ~ ~ l i Z ~ d  Corporate Hraocii. 

. f :  
Chip21 Road, Hyderabad-5CS O a l  

: + 
... 



NOTWITHSTANDING ANYTHING CONTAINED HEREIN: 
4 

Our liability under this Bank Guarantee shall not exceed 722,02,00,000/- (Rupees Twenty 
Two Crores Two Lakhs Only). 

Our guarantee shall remain in force until 05-04-2011 unless a demand or claim under the 
guarantee is made on our bank in writing on or before 05-04-2011 all yours rights under the 
said guarantee be forfeited and we shall be relieved and discharged from all liabilities lherr 
under. 

In  witness whereof the Bank, through its authorized officer, has set its hand and stamp on 
this 4Lh day of October, 2010 at Hyderabad. 

::, ,r-. 
: ;I i"Fj - "J'. L* 7 ,  h{l< .:, kililti ' As- , - - -  j i=jJ 

ral 1 

. .. -. . -  . . +, 
\ 



am RANK/. 
GROUP 

RAMKY INFRASTRUCTURE LTD. 
Registered Office : 'RAMKY HOUSE', 
Raibhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-23310091 (30 Lines) Fax : 040-23302353 
E-mail:proposal@ramky.com, 
ramky.pmposal@gmail.com 

- 

Ref: RILMHAI/2009- 10 
Date . 06-03-20 10 

(' 

Mr. P. K. Das, i/ 
General Manager (JK & HP), 
Natlonal Highways Authority of India, - 
(3-5 & 6, Sector -10, Dwaraka, 
New Delhi-110075 " 'D 

? 

Dear Sir, 3 3 
?- 

Sub: Bid for "Rehabilitation, Strengthening and Four Laning of Srinagar to 
Banihal Section from Km 187.000 to Km 189.350 (Banihal Bypass) and Km 
220.700 to Km 286.110 of NH 1-A in the State of Jammu & Kashmir 
(Package No. NHDP-Phase-II/BOTNJ&K) Project". 

W~th reference to the above, please find enclosed herewith documents as per clause 2.1 1.2 of 

VOL I of RFP towards our bid submission. 

. .. 
We hope the above 1s inline with your requirements. , 

Thanking you, 
'\ 

Yours faithfully, 
For M~s.RAMKY INFRASTRUCTURE LTD. & 
hUS.*?ANGSU PROVINCIAL TRANSPORTATIaN 

Encl : as above 

- - - - 
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$$",l'.I?+CHAPEL ROADtP.B.NO.370, HYDERABAD MAIN BRANCH 500001 =" - -  
- - 
I r ' - 2  

t * - -  ' k-?. ; - 
~jjrewWAYS . .-_ AUTHORITY OF INDIA. 

[&It 10; DWARAKA, NEW DELHl110 075. 

p,_r2~fqadam @w * @'F* **$r - 
gs;~tz-$:$n t ee No : 20101331BGB0151 
4-F 
faGi~Ef, 1 : INR.22,02,00,000/- 
%5tee ,-Cover From : 06-03-2010 TO 05-10-2010 
$'"- .sedate " - -for Lodgement of Claim : 05-10-2010 
231 r, 
i- 
SZ F" - T.7- 

,.++heed of guarantee executed 
&;.$-:.. q by IDBI Bank Ltd., a cornpan). 
zLtuted under the Companies Act 1956 and deemed to be a 
''.:q~ornpany under the Banking Regulation Act. 1949, having ~ t s  k%?-qP- - 1 - office and Head Office at IDBI Tower, WTC Complex, Cuffe 
p-"Munibai 400005. and among other places a branch at D.NO.5-9-89/1, 

.-=> ' 
~REL~~~ROAD,P.B.NO.~~~,HYDERABAD MAIN BRANCH 500001(Hereinafter referred tr, 

favour of NATl ION 
- - - - - - - - - ,* 
INDIA. G5 & 6 - ,  

RLi l0 ,  DWARAKA, NEW DELHl 110 075.Hereinafter ref erred to as the 
*.4C - - 
pz&i-r;.l-ary/ - 
~1 e . r  C C L  

) for an amount not exceeding. ~~~.22,02,00,C):>O/- 
:j5eesi,-TWENTY TWO CRORES TWO LACS ONLY) at the reauest nf ~ / i .  nn?A:.-i 

Hereinaf ter. ref erred to 
SF - - - - -..- 

sr,,.:3$h_tfra'ctor (s ) / I 
>*$!%.9 $&, - 
g@-&&-,ai5i 7 L  -->> 1. " 

>&%&ki::~hb:~uarantee -- - 1s issued subject to the condition that the llabillty of 
*>,V-$ +-z2 1 -1  

?&$khq :bank under this Guarantee is limited to of INR. 22,02,00.000/- 1 Rt:i*t.*, 
S&* u -s. a 
'$g$dL~'id$k~lfi.(.y TWO CKORES TWO IACS 0NI.Y) and the Guarantee shall remain 11, &q&s*&$;$ ?, 2 - 

2eP$gi,-~'r?.b5 force up to 05-10-2010 (explry date) and cannot be lnvoked othert~l\r 
sL.=.:%$,t = iRa-ri" by a wrltten demand / under this Guarantee served on the Bank cr, r . ;  *US;$ ?? - " 

,v::'g:. , --hefore the 05-10-2010 ( last claim date) 
" ---a< .-.> " -4 - 

+ < --t. " . --, . L 
L=~'A-- 
+- ----- ~ h - c ;  beneficiary 1s advlsed to seek a conflrmatlon of the issuance o l  .., -' 
* . -> ---> , . . 
,;;,i+c&h~s Guarantee from the controlling offlce/Head Office by enclosing 4 

~'tC2; :''P6pP$ f t he a . - ,  p *:*$:: --;;,z - 
>.&&E"' - "-- 

g " ~ ~ ~ k z : -  ir- 7 &- 

c2 &-*+a Ir L "'i & , .-k-e7?ny -1 : 
Wfis Guarantee consists of 05 pages including this page. 
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Sp~cjaiized Corporate Branch, 
ChaDel Road, Hyderabad-SOo.0_0_1. _ 



, 90@pdf ~a 3&l ANDARA PRADESH 
'- 2 2610 . XL%. . . . . .. . . . n : . . . l@1-. 

lorn-- 
(Refer Clauses 2. I .  7 and 2.201) 

B-q No. : 201 01 331B~B015l 

National Highways Authority of India, 
G5 # 6. Sector 10, Dwarka, 
New Delhi 1 10075 

Dated: 06-03-201 0 

In of You National Highways Authority of India, ha, ing its 
G-5 Sector-10 b a r k ,  New Delhi I ] Q  075, (here ,after 

8 referred to as the 'Auth~rity'~, which e.pression , a  unless ,+ b& 
repugnant the subject Or context thereof indude ; , S U , ~ ~ ~ ~ ~  : 
I assigns~- having agreed to receive the B i d  of MIS. Rar ,ky jr frastrL!=ture 

Ltd.t a registered under the Companiel act, 1956 and 
having its registered office at 6-3- 1089/G/ 108 1 1 ,  1s 0 ,  Kamky 

Gurnohar *venue Rajbhavan Road, SomajigbJa, Hyderabad 

$yd acting on behalf of its Consortium (hereinafter referrad to as the 
Bidder" which ex~ress0-i shall unless it be repugnant to the subject or 

its/their executors adminjsfrators, successors 

~ ~ 2 d a  Finance Dept. 
Spec,a+ized corporate Branch' 

chapel Road, ~ y d e r a ~ ~ ~ - ~ ~ ~  Ool 



B.G. No. : 20101331BGB0151 Dated: 06-03-201 0 

and assigns), for the "Rehabilitation, Strengthening and Four Laning of 
d Srinagar to Banihal Section from Km 187.000 to Km 189.350 (Banihal 

Bypass) and Km 220.700 to Km 286.1 10 of NH 1 -A in the State of Jammu 
8 Kashmir (Package No. NHDP-Phase-lI/BOT/l/J&K)" Project on DBFOT 
Basis (hereinafter referred to as "the Project") pursuant to the RFP 

I Document dated November, 2009 issued in respect of the Project and 
$ other related documents includrng without limitation the draft g concession agreement (hereinafter collectively referred to as "Bidding * 

Documents"), we lDBl Bank Llmlted having our registered office at IDBl 
Tower, WTC Complex, Cuffe Parade, Mumbal - 400 005 and one of i t s  
branches at Specialised Corporate Branch, Chapel Road, Hyderabad 

i 
1 500 001 (hereinafter referred to as the "Bank"), at the request of the 

? Bidder, do hereby in terms of Clause 2.1.7 read with Clause 2.1.8 of the 
RFP Document, irrevocably, unconditionally and without reservation 
guarantee the due and faithful fulfilment and compliance of the terms -. - 

and conditions of the Bidding Documents (including the RFP 
Document) by the said Bidder and unconditionally and irrevocably 

2 '  undertake to pay forthwith to the Authority an amount of Rs. 
22,02,00,000/-(Rupees Twenty Two Crores and Two Lakhs Only) 
(herernafter referred to as the "Guarantee") as our primary obligation 
without any demur, reservation, recourse, contest or protest and 
without reference to the Bidder ~f the Bidder shall fail to fulfill or comply 

i with all or any of the terms and conditions contarned in the sald 
Bidding Documents. 

2 Any such written demand made by the Authority statlng that the 
Brdder IS In default of the due and faithful fulfilment and complrance 
wrth the terms and condrt~ons contarned rr) the B~ddlng Documents 
shall be final, conclusive and blndlng on the Bank 

3. We, the Bank, do hereby unconditionally undertake to pay the 
amounts due and payable under this Guarantee without any demur, 
reservation, recourse, contest or protest and without any reference to 
the Bidder or any other person and irrespective of whether the claim 
of the Authority is disputed by the Bidder or not merely on the first 
demand from the Authority stating that the amount claimed is due to 
the Authority by reason of failure of the Bidder to fulfill and comply with 
the terms and conditions contained in the Bidding Documents 
including failure of the said Bidder to keep its Bid open during the Bid 
validity period as set forth in the said Bidding Documents for any reason 
whatsoever. Any such demand made on the Bank shall be conclusive 
as regards amount due and payable by the Bank under this 
Guarantee. However, our liability under this Guarantee shall be 
restricted to an amount not exceeding Rs.22,02,00,000/-(Rupees Twenty 
Two Crores and Two Lakhs Only). 

,. ., ,r;G,j ~fi.&K ~ i ! ~ ~ ~ ~ ~ '  
ru; .*- '- ',.'.- ,. - " . -. .. -. I ,  -.. 

--- _ _ _  . . ,.. 

~ z a d  Go,-porate Bra~ir l ; ,  
oad, ~yderabad-500 oG1 



6.G. No. : 20101331BGB0151 

4. This Guarantee shall be irrevocable and remain in full force for a period 
of 180 (one hundred and eighty) days from the Bid Due Date inclusive 
of a claim period of 60 (sixty) days or for such extended period as may 
be mutually agreed between the Authority and the Bidder, and 
agreed to by the Bank, and shall continue to be enforceable tlll all 
amounts under this Guarantee have been paid. 

5 * 5. We, the Bank, further agree that the Authority shall be the sole judge to 
4 

decide as to whether the Bidder is In default of due and fa~thful 
fulfilment and compl~ance wtth the terms and conditions contained In 
the Bidding Documents includ~ng, inter alia, the fa~lure of the Bidder to 
keep its Bld open durlng the Bid validity period set forth in the sad 
Bidding Documents, and the decision of the Authority that the Bidder IS 

i in default as aforesaid shall be final and binding on us, notwithstanding 
any differences between the Authority and the Bidder or any dispute 

t* pending before any Court, Tribunal, Arbitrator or any other Authority. 

k 6 .  The Guarantee shall not be affected by any change in the constitution . 
or winding up of the Bidder or the Bank or any absorpfion, merger or 

4 
4 amalgamation of the Bidder or the Bank with any other person. 

t. 7 In order to give full effect to this Guarantee, the Authority shall be ; entitled to treat the Bank as the principal debtor. The Authority shall 
3 

2 have the fullest liberty without affecting in any way the liability of the 
Bank under thls Guarantee from time to time to vary any of the terms 
and conditions contained In the said Bidding Documents or to extend 
t~me for subm~ssion of the Blds or the Bid validity period-or the per~od for 
conveying acceptance of Letter of Award by the B~dder or the per~od 
for fulfilment and compl~ance w~th all or any of the terms and 
conditions conta~ned In the sald Bldding Documents by the sad B~dder 

(F or to postpone for any time and from ilme to t~me any of the powers 
exercisable by it against the sald Bidder and elther to enforce or 

+ forbear from enforcing any of the terms and conditions conta~ned in 
I 

A the said Bldding Documents or the securities available to the Authorrty, 
and the Bank shall not be released from its liability under these presents 
by any exerclse by the Authority of the liberty with reference to the 
matters aforesaid or by reason of time being given to the said Bidder or 
any other forbearance, act or omission on the part of the Authority or 
any indulgence by the Authority to the said Bidder or by any change in 
the constitution of the Authority or its absorption, merger or 
amalgamation with any other person or any other matter or thing 
whatsoever which under the law relating to sureties would but for this 
provision have the effect of releas~ng the 

ANB( L!M!TED 

(p RR, ESi) k E!N 231ilG 

- ~:g,a lant  I"':-3q5I 

- - 



Dated: 06-03-201 0 

i 

1. 8. Any notice by way of request, demand or otherwise hereunder shall be 
sufficiently given or made if addressed to the Bank and sent by courier 

1 
K"" - or by registered mail to the Bank at the address set forth herein. 

I 
f 9 We undertake to make the payment on receipt of your notice of claim 

$ 
on us addressed to name of Bank along wrth branch address and 

; delivered at our above branch which shall be deemed to have been 
duly aufhorised to recerve the said notice of clarm 

10 I t  shall not be necessary for the Authority to proceed against the sad 
Bidder before proceed~ng against the Bank and the guarantee here~n 
contained shall be enforceable against the Bank, notwithstanding any 
other security which the Authority may have obtained from the said 
Bidder or any other person and which shall, at the time when 

1 proceedings are taken against the Bank hereunder, be outstanding or 
unrealised. 

QB 

i 
1 1. We, the Bank, further undertake not to revoke this Guarantee during its 

currency except with the previous express consent of the Authority in 
writing. 

12. The Bank declares that it has power to issue this Guarantee and 
discharge the obligations contemplated herein, the undersigned is duly 
authorised and has full power to execute this Guarantee for and on 
behalf of the Bank. 

13. For the avoidance of doubt, the Bank's liability under this Guarantee 
shall be restricted to Rs. 22,02,00,000/-(Rupees Iweniy Two Crores and 
Two Lakhs Only). The Bank shall be liable to pay the said amount or any 
part thereof only if the Authority serves a written claim on the Bank in 

1 accordance with paragraph 9 hereof, on or before 05/ 101201 0. 

.. 
1 Notwithstanding anything contained herein above, 

Our liability under this guarantee is re.stricted to Rs.22,02,00,000/- 
(Rupees Twenty Two Crores and Two Lakhs only) and 
The guarantee shall be valid until 05/10/2010 and 
Unless a demand or claim under the guarantee is received on us in 
writing or before 05/70/2010 all your rights under the guarantee shall 
be forfeited and we shall be relieved and discharged 
liabilities there under. 

Date: 06th March 201 0. 

- 



Ref: RIL,'NI-LU 20 10-1 1 
Date: 11 -10-20 10 

T 0 

Mr. S.L. Fageria 
General Manager (JK & H P ) .  
National Highways Authority of India, 
G-5 & 6, Sector -10, Dwaraka, 
New Delhi-110075 

Dear Sir, 

RAMKY INFRASTRUCTURE LTD. 
Registered Oftice : 'RAMKY HOUSE', 
Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-2331 0091 (30 Lines) Fax : 040-23302353 
E-mail:info@ramky.com 

Sub: "Rehabilitation, Strengthening and Four Laning of Srinagar to Banihal Section from 
Km 187.000 to Km 189.350 (Banihal Bypass) and Krn 220.700 to Km 286.110 of NH 
l -A in the State of Jammu & Kashmir (Package No. NHDP-Phase-IL/BOT/I/J&IQ 
Project" -Documentation for SPV formation - Reg. 

With reference to the above, please find enclosed the following docun~ents: 

Memorandum of .4ssociation & ,Art~cles of .Association for the SPV 

No Liabilities Certificate froin the Statutory .Auditor for the SPV 

Legal Opinion for the SPY 

/' 
We hope the above is inline with your requirement. 

Thanking you, 

Yours faithhlly. 
For U M K Y  ~ F R A S T R L C T  XLTD. i:<c< :..,: . .,? - 

. Y !  - .. -?, 4,i,i / -  , , 
3 .. - ! .. - 

> 8 > 
\ 

- 3  > , 

(Y.R.SAGARAJ.4) 
.-. > 

31,IASAGISG DIRECTOR 



Ref: 

Re ; Ccncession Agraemen; antered i:-,tu 5e:.,vs!: c:? :".; :.:Z:?R 5ANIHP.L EXPRESSWAY 
1.iMlTED (the ''SPV"! and NATIQNAL Hil;HVgAY -li:.+IO!3iTY OF INDIA ("NHAI") for 
enabling the SPV to ~iridertake the Design, Buiid, (:oiist!,iiction, Development: operation 
and Maintenance oi  the Rehabilitation. Strengtirzning and four ianing of Srinagar 
Banihal section of NH-1A from KM 187.00 to KM 1V9.350 (Banihal Bypass) & KM 220.700 
!G KM 286.310 and improvement of KM 187.000 to K r n  2:i13.700 [Existing 2 lane Road) on 
DBFOT (Annuity ) basis in the state of Jammu and Kashinir (package No NHDP-PHASE - 
lVBOT!!IJ&K). and domicile the Project in the Si:L !the ''Project'!) on the terms and 
conditions contained in the rfr'ah Concessior, P.greeme.i: 

Background 

- Assumptions 

For tne 81-irpcjse o i  our opln!on hersir; tie i;a:ie zci;~:-,ed thai there are no facis C' 
~ i ; ~ ~ i i ; c : x s e s  in ~ u k t e ? , ~ ~ !  a::! GO everts have occ~~r ;$d  :v!i~ryh ie~?cier any of the docuinerits 
voic! or voidable, re;:urjiaied cr fillsirz[erj cr. cqja l : ! ; ;  1,: :ssc;s:js;: i z ;  2;::: "essor! and ip 
;,agi!:c:zr 2:l.i: y,lithc!u: !imjiai!cl! 5~ reassjl ji !r;.-b, 2' ;~nsi&ra!!crj. &falllt fraud or 
~isre;:~r?s?~ra!icn 



Csii : 38484 ? 74% 
HJ',~G.?-< 1-1 l":c&;;;, 

r.:.3;; iidleer. Shamla; B ~ ~ i d i n s .  
.-. - - .. ,- - - 4 -. , - - - - .  , ,, 5 i ,  H.,l;;jarabac! - 52p 31 5 

- i-- :is I <::~ii: jrgnanan~@gmali.ci.~ 

\ 

. . cy: .. I . .  

- .  
I - . - i ~ r ~ , ~ l ~ , t ; - i :  !-3; re :I,Y~;,SZ :,,, ,J&F;-; 4 . . , , d .  , . , , , , < - .  . ~. -- 7;iiir;, - icr ~xan!ple e~:;ii??;e 

, -, 

izmedies ;L;CI: 25 r i i j ; i i !~t;~i; 2,;: L;;,~C!!:: ;;:-;%;ir;:;afl=€ ::-;a:i '22 q:-an[ea 

aiscret~on 1: :he .:clif jnc; rr~av' 1 ~ 1  r ; . ~  3:',2,iat::ii ~vher? sama(jes are considered 
h\; U i  the CQI;~: is ca at-! aaeaaate reflieu:, 5 :  :~vneie ine C o u i  does not regard 
- .-;,er,if!c .-. ~erfcrrnance to t?e tqi-. apprcprigre !-?r,-~i?c!~/, 

I!!. "nforcemi.nt - via.;; be i~mited by tlankruptc;; 11-scivency ilquidaiion. reorganization 
=~;:.d  the; lavis . ~ f  gever3i q~oi ica! io~ :~?,?tii.!g i~ nr sffe::iin!? !he rights 3 I  the 
- -- 
,, :;di:or;. 



- 
\ i ! ,  is? ;.;:~:;;;!o? 332 jt?li$i~i. - j  ::.r jr&;n:sq; 3 p ~  rela[ed Froject 

d;ci-;mer:s ~5~ 190 SF (! c-:, L :  - .  . r ; - 2 :  b, 31 . t5eir cbl;gatio:s 
ijfider i ~ c  C r ! r ~ c ~ f i o r , t  :?i<e -+el. : :il 3:-:r1 - .  . . ; z ~ j ! ; j ; ; ~  ~ i ~ t ! l ~ r j z e ~  b \ ~  2;: 

h i , -  ,- ?ec;essar.l ::r;ciai? ( j r  ,;;.rpe8 r.-.,c- , :, L l : , ~  .:,f :he SP':' and no o[i.er 
: : ,3 r~~r3 t~  ?;i:cfgi,:riq:; .:< 2:';. 2:: :; , :  Gar; c i  ;?'&, is necessarj 
+ P  7 .  , T - -  -.-,. .- - 
L L  GL, ,.,,,... ! ,L t7  ';:c &,:-:.??;-,7.' .. ' .. ;CI ii,i:!:r!-:ate the rransactions - 
- .,y,p,-,,-. -:--I t '  

:,.,KI!CL ,?eie!n 

- 
(ill) i he execution. deliver" and ~ ? r f c ~ - m d n c e  ~f the i3,oncession A.greerneni 

and other related ?t.ojact dociiiren!: ?~v :he SF:: wi!: c~!!stitute legal. vaiid 
, . 

3 c ~  Slqcin,; ,c.$!l42a::r-.s -: Ci-c 'Z'.: P . > ~ , - . - . r < i > ~ - . , :  - . . .  - , , ,,,L4,,4,,, vilih tke applicable 
>TO\I!S~O:!S 3 i  j 2 ~  3pd 3 r ~  s ~ f r . r - ~ 3 c ! : : i ~  ?173in~- ye;; 5 P : j  3rcprdanr,e y,!!b 
their t e r m  ant tpe aprj/iczk~ic -.ayt 

7 ,  I I:!, ~ p i ~ . i ~ > : :  - , -  ? . - -  IS giver. 5; t:?e 1-!HA; ir; i;ij~-:.~ccti~ri ; ; ; t i . ;  I;.;< execati~i1.i aiil: mplernentati~n of the 

Project whch IS evidsnced by the Agreeineri It p-12; \!ot be transmitted .:o an!/ Third Party nor 
is it to be relied up02 by any Third Party (other tiler- :esi:~cii~;e iegai advisers ct the Pariies ic! 
the Agreement] or fcr any other purpose c i  c;ucte$ ;; ;-?fel-;e.j to ;<rbic document or filed 
with and one without our proper wrrfler: ,:l?ri~~nt 

I 



V ~ S ~ ' E S U . ~ K . A  Uil) & ;:SSOC I I ~ T E S  , '3Rl '  Plot No. 512A1, Road No. 31 

Chartf ?d A C C C ~ I ~ ~ ~ ; ? ~ E  Jubilee Hills, Hyderabad - 500 033 
75 Phcne : +91-40-23546705 

Fhone h Fax: +91 - 40 -23548003 

09-10-2010 

TO WHOM SO EVER IT MAY CONCERN 

This is to  cert i fy that  M!s. Srinagar Banitiai Expresswiii; Limited having registered office at 

6-3-1089/GIlO&11, Gulrnohar Avenue, Riijbhavan Road. Somajigudal Hyderabad - 500082. 

This i s  to  further cert i fy that, there is no liability for the aforesaid company as on 91h 

October, 2010 except expenses for incorporation (of company for an amount o f  Rs.39,720/- 

as per books of accounts. 

for Visweswara Rao ti 
Chartered Accoun 

Firm Registration No 

Membership No. 21046 



-. 
Ref: RILMHAV2010-1 1 
Date: 26-10-2010 

To 
Mr. S.L. Fagena 
General Manager (JK & HP), 
National Highways Authority of India, 
G-5 & 6, Sector -10, Dwaraka, 
New Delhi-110075 

Dear Sir, 

RAMKY INFRASTRUCTURE LTD. 
Registered Office : 'RAMKY HOUSE', 
Rajbhavan Raad, Somajiguda, 
Hvderabad - 500 082. A.P.lndia. 
~ e i .  : 040-23310091 (30 Lines) Fax : 040-23302353 
E-rnail:proporal@rarnky.corn, 
rarnky.proposal~ail.com - - - 

s 

Sub: "~ehabilitati;~, Strengthening and Four Laning of Srinagar to Banihal Section from > 

Krn 187.000 to Km 189.350 (Banihal Bypass) and Km 220.700 to Km 286.110 of NH 
rn 

1-A in the State of Jammu & Kashmir (Package No. NHDP-Phase-II/BOTA/J&K) .. a 

Project" - Reg. 5 O 

Ref: Your Letter No.NHAIIN-1/11019/13/2009/207 dated 20-10-2010 + 

. With reference to the above, please find enclosed the following documents as required by your 

good office: 

(a) Letter of Award by NHAl 

(b) Acceptance Letter of LOA from Consortium 

(c) Board Resolution of Bidder authorizing the company to invest in the equity of the 

SPV (MIS. Srinagar Banihal Expressway Limited). 

(d) Joint Bidding Agreement submitted by the consortium at the time of bidding 

( e )  Introduction Letter from authorized signatory of the consortiu~u 

(f) Board Resolution of SPV for execution of Concession Agrccxnent. 

(g) Letter from SPV for undertaking the project. 

(h) S~gned cert~ficate of Incorporation and Cornmencement of buslness 
-. 

We hope the above 1s lnline w ~ t h  your requirement 

rhdnk~ng you, 

Yours fa~thfully, ' 'h 
For RAMKY INFRASTRUCTU _".__ - 
L, < $.-,:&- =c- -. 

(Y.R.NAGARAJA) 
MANAGING DIRECTOR 

Eric1 : as above 
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National Highways Authority of India ' 2318 2468 2553 

(Ministry of Road Transport and Highways) 
$-5@ 6 , ~ - 1 0 , ~ , ~ f & 3 % - 1 1 0 0 7 5  
G-5 & 6. Sector-10. Owarka. New Delhi-110075 

NHAI/N-1/11019/ 13/2009/&7t- Date: 20.10.2010 

To 
RAlMKY hfrastructure Ltd. & Jiangsu provincial 
Transportation Engineering Group Co. Ltd.- Consortium 
RAMKY HOUSE, Gulmohar Avenue, 

Raljbh-avarr Road, Somajiguda, 
Hyderabad - 508882,  A.P 
Phone No. 040-2331009 1 (30 lines) 
Fax No 040-23302353 

Sub.: Rehabilitation, Strengthening and four laning of Srinagar to Banihal 
Section of NH-lA, from Km 187.000 to Km 189.350 (Banihal Bypass1 -- 

and Km 220.700 to Km 286.110 and Improvement of Km 187.000 to 
Km 220.700 (Existing 2 Lane Road) on DBFOT (Annuity) Basis, in the 
State of Jammu & Kashmir (Package 'NO: NHDP-Phase-II/BOT/I/J&K))- 
SW- Reg. 

Ref.: Your letter no. RIL/NHAI/2010-11, dt .  11.10.2010. 

Sir, 

Please refer to your letter cited above vide which you have submitted the 
rlocuments pertaining to the iricorporation of SPV domiciling the project site. 111 this 
connection, it i s  informed that the above documents were examined and were found 
deficient . You are therefore, requested to submit the following documerrts. for 
further necessary action in this regard: 

Letter of Award by NHAI, 
Acceptance Letter of LOA from Consortium, 
Board Resolution of Bidder authorizing the company to invest in the 
equity of the SPV ( M / s .  Srinagar Banihal Expressway Limited), 
Memor.ariddiii df ."riders rG&<g -or .Join't Bisd% gg.Agr e.6G.@iit ..su-6rmLT ecli - 

by the Consortium at the time of bidding, 
Introduction Letter from authorized signatory of the Consortium, 
Board Resolution of SPV for execution of Concession Agreement, 
Letter from SPV for undertaking the project. 
Signed certificate of Incorporation and Commencement of business be 
subrnittcd 

2. Further, your request for 10 days Extension of Time for execution of Concession 
uptu 28.10.201 0 has been agq~edc?:~ ,; ,, 

$,// (. / ,/- :J'+ Yours faithfully, 
a. 'i ..- , 

. . 
\ .  

, d - - -  
(S.L. Fageria) 

General Manager (JK&HP) ' 



I - m r f .  drfl ~ I P h c n e :  91-11-25074?00/25074200 

@Wsftsm*fi;jmrr5.mrras) h l f a x  91-11-2HU35071 250835~4 

1 National Highways Authority of-Idia P$B-LErtn;22PLzs18 - -- -- 
(Ministry of Road Transport and Highways) 
391-5 6. k - 1 0 ,  XITW, =& fG?$l- 110 075 

i 05 8 6, Sector-iO, Dwarka, New D&I-110075 

Oridnal 
To 

W K Y  Infrastructure Ltd. & Jiangsu provincial 
Transportation Engineering Group Co. Ltd.- Consortium 
RAMKY HOUSE, Gulmohar Avenue, 
Rajbhavan Road, Somajlguda, 
Hyderabad - 500 082, A.P. 
Phone No. 040-2331009 1 (30 lines) 
Fax No. 040-23302353 

i LETTER OF AWARD (LOA) 
- - 

m d  Attn: Mr. Sindhu Surapaneni, Authorized Signatory] 

Sub: Rehabilitation, Strengthening and four laning of Srinagar to Banihal- Section 
af NH-lA, from Krn 187.00 to krn 189.360 (Banihal Bypass) & Km 220.700 to 
Km 286.110 on DBFOT {Annuity) Basis, in the State of Jammu 8s Kashmir 
(Package No: NHDP-Phase-II/BOT/I/J&K)-LOA-Reg. 

I Sir. 
! 

1. This 1s to notify that your orignal price proposal submitted on 25.03.2310 
against the subject Project with construction period of 1095 days has been accepted by 
NMAI, at your quoted semi annual annuity of Ks .  134.82 Crore (RS; One Hundred 
Thirry four Crores and Eighty Two Ldchs only), declal-i11g you as the "Selected Bidder". 

- 2.  In accordance with the RFP clause nu. 3.3.5 (Volume - I), you are hereby 
requested to confirm alongwith the acceptance of LOA within 7 days of its receipt, duly 
signed and return alongwith the duplicate copy of the LOA in acknowledgement thereof. 
After acceptance of LOA, you are required to execute the Concession Agreement within 
45 days of LOA as  per RFP clause no. 1.3 (Volume - I )  for which you are required to 
incorporate Special Purpose Vehicle (a limited liability company) under the company Act 
1956 and request ?TI-9.: to accept the Concessionaire as  ilie entity which shall undei- 
take and perform the obligations and exercise the rlghts of the selected bidder under 

L the LOA. 

3 .  The Concessiollaire for due and faithful performance of its obligations during the 
Construction Periocl shall tiave to funlish a Performance security by way of an 
il.levocable and unconditional Bank Guarantee of Rs. 55.05 Crores (Rupees Fifry .Five 
Crores and Five takhs only) within the period explring on the 180th day from the 
date of s~gniilg of the Concession Agreement. Till the time the Concessionaire provides 
PIli.41 with the Periormallce Security, the,Rid-Sc.c~~i~ity shall remain in full force and 
effect (refer Clause 4.1 2 and 

/ 1 of2  
; . !  

For P,lMAGAR SANIHAL EXPRESSWAY LIMITED 
%. 
1. 

. . , .. - .. -., Director 



I 

4 YOU are requlred to comply to all the terms and conditions as  set forth in the 
RFQ. RFP documents and subsequent addendums/corr~gendum issued 

Yours faithfully, 

J!-Ju (S.L. Fageria) 

General Manager (JK&HP) 
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i,C;~i~iha? i;~~l~it!;s) and I~:111 .'.'i!.7UO to I<m 286.110 ol? !T:II;FOT 
(:?~uu~it!.) I';.i-ip, iu the Stake of Jammu & I.:ash~nir (T'acliagt. No. 
NI-IDP-Phase-11/ 80'r/ I/'J&I<) - Acknowledge~r!ent - Jieg. 

Ref: T.,Oc\ I io .  NHAI/N-7 /11019~13/2009,/'14? dated 03.(19.2010. 

Thib i s  in reterence to the subject cited i\bnve; n7e tha111; you vesy much for issue 
oi I.c,ttel oi !\cce~tancc fol .  tlit. nbo~,is project. This is a ~1.estigiou5 pl-oiec,t tor us 
and t v r  shall put 'ill 0111. ef1ol.t~ ior completing the same on tinw and In In-IC \\.it11 
vour standards. 

Fi.u.ther wi3 ~visli tc, i~ricjrrn !.i)rlr good office th'lt as per clause 1.3 (\..ol, i j  of the 
R I T  all the ni'cessal.!. docurnentatiol~ ioi. conrluding the agrcemvnt x\.i!l be 
co~ilpiied with, on time. 
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LETTER OF AWARD ILOA) 

JICincI A t t n :  Mr .  Sindhu Surapaneni, Autllorized Signatory] 

S ~ i b :  Rehabilitation, Strengthening and four laning of Srinagar to Baniha! S e c t i o l r  
of N H - I A ,  f r o m  K m  187.00 to km 189.350 (Banihal Bypass) 66 Km 220.700 t o  
Kln 286.110 on DBFOT [Annui ty )  Basis, in  the S ta te  of Jarnmu Pi, Iiashzxir 
[Package No: NHDP-Phase-II/BOT/I/J&K]-F.,OA-:Reg. 
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For s ~ ~ N A G A R  BANIHAL W.PRESSWAy L I M I T a  

Director 



RAMKY INFRASTRUCTURE LTD. 
Registered Office: 
63-1083/G/lO&l.& lSFloor, Gulmahar Avenue, 
Rajbhavan Road, Somajlguda, 
Hyderabad- 5W 082. 
Tel: 0 4 0  23310091. Far 040-23302353 

EXTRACT OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS 
OF RAMKY INFRASTRUCTURE LIMITED HELD ON WEDNESDAY TEE 26 MAY 2010 AT 
4.00 P.M AT CONFERENCE HALL, 3RD FLOOR, R A W  HOUSE, RAJBIE4VAK ROAD, 
SOMAJIGUDA,HYDERABAD - 500 082 

~ 

a. SUBSCRIPTION O F  SRARES TO SNHAGAR BANIHAL EXPRESSWAY LIMITED 
(COMPANY UNDER INCORPORATION) OR SUCH OTHIZR NAME AS MAY BE 
APPROVED BY TRE BY TEE REGISTRAR OF COMPANIES. 

"RESOLVED THAT in accordance with the provisions of Section 372A and all other applicable 
piovisions of the Companies Act, 1956, and also subject to tlie requisite permission of appropriate 
autliorities, where ever required and pursuant to the approvals of the Sliare holders at tlie Extra ordinary 
General Meeting , Consent of the BoardICommittee thereof hereby authorized to invest in securities, 
provide guarantee, or security up to a niaxirnum amount of Rs. 262,00,00,00Oin such trancli.es as it may 
deemed necessary ill Srinagar Banihal Expressway Limited ( Company under Incorporation) or such other 
name as may be approved by the Registrar of Companies, not withstanding the fact that the amount of 
loanslguarantees and investments in securities proposed to be made, may exceed Sixty Percent of tlie 
aggregate of the paid up capital and flee reserves of tlie company or one hundred percent of its reserves, 
which ever is more". 

"RESOLVE FURTHER THAT tlie Shri Y.R.Nagaraja, Managing Director of the company be and is 
;te;.eby authorized to Subscribe 36995 Equity of Shares of Rs.10 each 011 behalf of the colnpany alorig 
with tlie other 5 nominees holdilig 1 share each in tlie Memora~ldil~ii and Articles of Association of 
Srinagar Banilial Expressway Ltd or such other name approved by tlie Registrar of companies (Company 
under Incorporation) on behalf of the company. 

"RESOLVED FURTHER T I l A T  the Conimon Seal of tlie Conipaliy be affixed wherever necessary in 
the presence of Sri Y .  R. Nagaraja, Managi~ig Director of the Compar~y and counter signed by Sri 
V.Pliani Bliushan, AGM &Company Secretary who do sign tlie same in token thereof in ternis of Articles 
of Association of tile Company. 

RESOLVED FURTKER THAT Shri Y.R.Nagaqa, Managing Director, Sri V.Phani Bhuslian, AGM 8: 
Compatiy Secretary be and is hereby authorised severally to do all such acts, deeds, matters and things as 
may be dee~ixed necessary for giving effect to this resolution." 

/\CERTIFIED TRUE COPY11 

For RAMKY INFRASTRUCTURE LlMl 

V. PHANl BHU 
AGMl B Company Sec 



i signature and ti.!? seal of thc Chai~man of tile Bnard Zhong Yizhcng 
..: 
: 

are also ti-us. Tile Ellg,lisl-~ 11-ansialion attached hereto IS ~n con f'orrnit~ 

with the Cllincse original. 





eo@[38.% W+J 3I?2l ANDHRA PRADESH 

S No. 741 1 Date: 28/04/2009 Rs:IOO/- S, 
K . A N I r n  

P CHASER: V.N.Kurnar Reddy S/o.V.V.S.Hanuman Reddy,R/o.Hyd. S.V.L.No.56/96 RL No. 1/2008 
F R WOHM Ramky Infrastructure Ltd., Hyderabad. i? Zb/C,Vengairao Nagar 

. HYDERABAD-38.Ph.No.238 14765 

'I JOINT BIDDING AGREEMENT (JBA) 

This Joint Bidding Agreement (JBA) entered into this 0 5 ' ~  day of May, 2009 at 
'a Hyderabad. 

I W,. RAMKY INFRASTRUCTURE LTD. (heremafter referred as "&WY.') 
having its registered office at 6-3-1089/GIIO&11, 1st Floor, Ramky House, Gulmohar 
Avenue, Rajbhavan Road, Sornajiguda, Hyderabad - 500 082,, Party of the First P a r t  

4 
h AND 

." 
NYS.JIANGSU PROVINCIAL TRANSPORTATION ENGINEERING GROUP 
CO. LTD. (Hereinafter referred to as "JTEG), hav~ng its registered office at 55, 
Dongwu road, Zhenjiang, Jiangsu, China-212003, Party of the Second P a r t  



- ~ 

- -. - . ~  ~ .- ~ c~. The Pa&? are indjvidually referred to a .  P q  and coll&tively as Parties. 
. ~ -. 

. . WHEREAS National Highways Authority of Lndia (the "Author i~)  has invited Pre 

~ -- 
- +&&ation from entities interested in "Rehabilitation, Strengthening and Four 

Lnning of Srinagy to Banihal Section of hT-1.4, from Km 187.000 to Km 189.350 
@Gihal~E$ass) and Km 220.700 to Km 286.110 and Improvement of Km 187.000 
to Km 220.700 (Existing 2 Lane Road) in the State of Sammu & Kashmir (Package 
N O : N H D P - P ~ ~ ~ T N J & Q  (the "Project") through pubfie-privateA'ublic 
Sector partnenhip QPP) on Design, Build, Finance, Operate and Transfer 
(Annuity) (the "DBFOT(-hnuity)") b a s 9  for a specified Concession Period (the 
"Concession Period") 

- 
AND WHEREAS the Parties have had discussion.. for formation of a Joint Venture for 
bidding for the said hojecr and have reached an understanding on the following polDts 
with respect k t h e  Parties rights and obligations towards each other and their working 
relationship. 

IT IS ElEREBY M MUTUAL UNDERST.4NDLNG OF THE PARTIES AGREED 
AND DELCARED AS FOLLOWS: 

.1. That the Parties will form a Special Purpose Vehicle (SPV) with the 
shareholding/ownership equity commitments in accordance with the WQ document, 
which would enter into the Concession Agreement and subsequently carry out all the 
responsibilities as Concessionaire in t e r n  of Conce~sion A~eement ,  in case the 
Concession to undertake the Project is awarded to the Consortium. 

2. That Ms .  RAMKY who is the Lead Member in the Joint Venture conkits to hold 74% 
of the aggregate shareholdiig of the Consomum in the SPV as per the requirements of 

- the Bid document 

3. That Ws. JTEG, who is the Technical Member in the Joint Venture commit to hold 26% 
of the aggregate shareholding of the Consoi-tium in the SPV as per the requirements of 
the Bid document. 

4. That any dilution in the equity holding by the Parties in the SPV shalt be as per the 
provisions of the Concession hgeement. 

5 .  Ihar the Parties shal! carry out dl responsibilities as Concessionaire i ~ r  Lcnrls u f  thc 
Concession Agreement. 

6.  That the roles and the responsibilities of each Party at each stage of the Bidding shall be 
as follows: 

theparty 1 RAMKI' 74% Lead Member 

I Name o f \  Equity Share 

/ --*-- 26% 1 Technical Member 
I 

Roles 



7. The broader responsibilities of the parties in the consofium shall be as follows: 
- ~p ~ .. LRAMKY 

~ -- i. Lading the preparation and submission of the response to the FSQ and 
the'bid in the accordance with the requirements of the bid documents, 
discussions and negotiaaons with the client as may be required, 

- -  performing all tasks including but not limited to providing infor~nation, 
responding to inquiries, entering into contractual commitments on behalf 
of the consortium, etc. in respect of the project; 

ii. Formation of the SPV arranging entire debt for achievement of the 
financial closure. 

iii. E r n e  financial closure by taking every necessary action that is required 
in this regard. 

iv. Design and assist in p l m g ,  construction, and operadon and 
maintenance of the project facilities. 

b. J a T  
i. Furnishing All statunents, documents, information and data as may be 

reasonably necessary for the plapose of meeting the RFQlBid 
requiremmts; 

ii. Providing requisiie expertise and domain knowledge for the purpose of 
- - preparation of the quaiification and submission of the bid; and 

iii. Planning, design, consunction and operation and maintenance of the 
project facilities. 

8: Tk-Earties shall, till the occmence of the Appointed Date1 Financial Close under the 
Concession Agreement, be liable jointly and severally for all the obligations of the 
Concessionaire in relation to the Project. 

9. That the Parties affum that they shall implement the Project in good faith and shall take 
all  necessary steps to see the Project through expeditiously. 

10. That this IBA shall be govmned in accordance with the laws of India and courts in 
Hyderabad sball have exclusive jurisdiction to adjudicate dispures arising 'om the terms 
herein. 

In uimess wbncof tbe Parties a f h  that the information provided is accurare & true and 
have caused this JB.4 to be duly executed on the date and year above mentioned. 

For Ramky Lnfrastrucfure For Jiangsu Provincial 
Transportation Engineering Group 

 or JIANGS!%&!~!,~~ P:.iiSMiT&Tl0f4 

CEO - !ndiai. ~ ;$ : J . .=~S  

Authorised Signatory Authorised Signatow ,: 

Wibess: 



Ref : RIL/NHAI/Srinagar -Banihall20 10-1 112 

October, 26 2010 

S .L .Fage r i a  
General Manager (JK & HP) 
National Highways Authority of India 
(Ministry of Road Transport and Highways) 
G-5 & G-6, Sector 10, Dwarka 
New Delhi-1 1 0 075 

a 
RAM('  GROUP 

RAMKY INFRASTRUCTURE LTD. 
Registered Office : 'RAMKY HOUSE: 
Rajbhavan Road, Sornajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-23310091 (30 Lines) Fax : 040-23302353 
E-mail: info@rarnky.com 

Sub : Rehabilitation, Strengthening and four laning of Srinagar Banihal section of NH-1A from- 
KM 187.00 to KM 189.350 (Banihal Bypass) & KM 220.700 to KM 286.110 on DBFOT =. 

(Annuity ) basis in the state of Jammu and Kashmir (package No NHDP-PHASE - - 
ZVBOTIIIJ&K).) - Introduction of SPV -reg - 

Ref.: - 
(a)l,etter of Award issued through your letter no. NHAI/N-1/11019/1312009/143; dated 

September 03,2010 
(b)RIL Letter of Acceptance dated September 06, 2010 

Dear sir; 

With reference to the above subject, and further to Letter of Award received by Ramky 
Infrastructure Ltd (RLL) and Jiangsu Provincial Transportation Engineering Group Co.Ltd (JTEG) 
and subsequent acceptance of the same by us, we are pleased to inform you that the above 
consortium members have incorporated the SPV Company In the name of " Srinagar Banihal 
Expressway Limited" ("SBEL) to undertake the aforesaid project. 

The relevant extracts of the Board of Directors Meeting resolutions of RIL and JTEG are 
attachcd herewith I'or your information and recortl.;. 

With reference to Recital F of the Concession Agreement(CA), we hereby inform that SBEL has 
been promoted and incorporated as the Concessionaire as a limited liability company under the 
Companies Act 1956, and request National Highway Authority of India ("NHAI") to accept SBEL 
as the entity which shall undertake and perform the obligations and exercise the rights of the 
selected bidder under the Letter of Award, including the obligation to enter into this CA pursuant - 

to the Letter of Award for executing the Project. 

We trust that the above is in order . . 

Thanking You 

Yours Faithfully, 
For Ramky Infrf?structure I&* 

>d<-5%JL't>?,,,. \ 
!-(. a . LP.~ ..! .c-.gqzi;:<$>: , 

..- { i  5,: 
lee.; 

, ; . x  { 
t ? .-. , !..ii 

r:,\ 
j r ; :  

Y .R.Nagarja v :$ , , .? I :  *,.. .. \ -;qs:71 
Managing Director k L - ~ f ~ a ~ ~ : l ~  %-&\-.&./ 

Enclosed: As above. 



SRINAGAR BANIHAL EXPRESSWAY LIMITED 
Regd Office: 6-3-10891G110&11, Gulmohar Avenue,Rajbhavan Road, Sornajiguda. Hyderabad-500082 

EXTRACTS FROM THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS OF SRINAGAR BANIHAL EXPRESSWAY LIMITED HELD ON 
SATURDAY, THE 23RD DAY OF OCTOBER, 2010 AT 02.30 P.M AT THE 
REGISTERED OFFICE OF THE COMPANY SITUATED AT 6-3-1089/G/lO&lt, . . 

GULMOHAR AVENUE, RAJBHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 

AUTHORIZATION TO EXECUTE THE CONCESSION AGREEMENT: 

"RESOLVED THAT the Company has been formed by the consortium of' Ramky Infrastructure 
Ltd (RII.) and Jiangsu Provincial Transportation Engineering Group Co.Ltd (JTEG) do undertake 
the Rehabilitation, Stiengtkening and four laning of Srinagar Banihal section of NH-1A from 
KM 187.00 to KM 189.350 (Banihal Bypass) & KM 220.700 to KM 286.110 on DBFOT 
(Annuity ) basis in the state of Jammu and Kashmir (package No NHDP-PHASE - 
IIIBOTNJ&K). (Project Name) in terms of the Letter of Award dated 03 September, 2010 issued 
by National Highways Authority of India (NHAI) vide ref NHAVN-I/11019/13/M09fl43" 

"RESOLVED FURTHER THAT the Company do execute the Concession Agreement and all 
related documents with the National Highways Authority of India (NHAI) for undertaking the 
Project in accordance with the Letter of Award vide ref NHAIiN-1/11019/13/2009/143 dated 
03 September, 201 0 read with letter NHAIIN- I l l  101 911 3120091207 dt 20 October,2010 and on 
such terms and conditions to be stipulated by NHAI. 

"RESOLVED FURTHER THAT Mr Y.R.Nagaraja, Mr.S.Vijaya Rami Reddy, Directors be 
and are hereby authorised severally to sigdexecute all necessary documents, undertakings, deeds, 
agreements, papers to give effect to the foregoing resolution and to do all such other actslthings 
including but not limited to: 

- execute and deliver any deeds, undertakings, documents, agreements or papers as 
may be necessary 

- appear. liaise, present before statutory, local, regulatory. Government a ~ ~ t h n r i t j  (ie.;) 
for statutory and regulatory matters involved in this regard 

- authorise any officials of the Company to do acts, deeds and things as they may deem 
fit and proper 

- settle any queries, dispute as may arise in this regard" 

"RESOLVED FURTHER THAT the Common Seal of the Company be affixed, if required, on 
any paper, document (s), deed (s), agreement(s) or Power of Attorneys executed in this regard in 
the presence of Mr. Y K.Nagaraja, Director countersigned by Mr.S.Vijaya Rarni Reddy as 
author~zed signatory of the Cot~~pany'' 

"RESOLVED FURTHER THAT any one of the Directors of the Company be and are hereby 
authorized to issue certified copy of this resolution" 

//CERTIFIED TRUE COPYN 
for SRINAGAR BANIHAL EXPRESSWAY LIMITED 

(S.VIJAYA RAM1 REDDY ) 
Director 



SRINAGAR BANIHAL EXPRESSWAY LIMITED %I. 
Regd Office 6-3-1089/G110&11, Gulrnohar Avenue,Rajbhavan Road, Somajlguda, Hyderabad-500082 

October, 26 2010 

S .L .Fager ia  
General Manager (JK & HP) 
National Highways Authority of India 
(Ministry of Road Transport and Highways) 
G-5 & Ci-6, Sector 10. Dwarka 
Ne\b Delhi- 1 10 075 

Sub : Rehabilitation, Strengthening and four laning of Srinagar Banihal section of 
NH-1A from KM 187.00 to KM 189.350 (Banihal Bypass) & KM 220.700 to KM 
286.110 on DBFOT (Annuity ) basis in the state of Jammu and Kashmir (package 
No NHDP-PHASE -IIIBOTNJ&K).) - Signing of Concession Agreement-reg 

Ref.: 
(a) Letter of Award issued through your letter no. NHAI/N-1/11019/13/2009/143; 
dated September 03,2010 
(b) RIL Letter of Acceptance dated September 06, 2010 

This is in continuation to above referred letters. Srinagar Banihal Expressway 
Limited (SREL), has been incorporated as a Special Purpose Vehicle (SPV) by 
Ramky Infrastructure Ltd (KIL) and Jiangsu Provincial Transportation Engineering 
Group Co.L.td (JTEG) for development and implementation of the captioned Projcct 
on DBFOT (Annuity) basis. 

In view of the above, we confirm that SBEL shall enter into Concession Agreement 
with NHAI and shall perform the obligations and exercise the rights of the 
Concessionaire as specified in the Concession Agreement for development and 
irnple~ncntation of the Project. Attached herewith is the Board Resolution of the SPV. 

We request NHAI to acknowledge the same and provide the concurrence to SBEL as 
Concessionaire for development and implementation of the Projcct and accordingly 
intimate us a suitable date for signing of Concession Agreement for the 
implementation of the Project. 

-_- - 
For Srinagar Banihal Expressway Limited ,- -L \. 

I 

S.Vijaya Rami Reddy 
, 

Director A 



a' 
RAN)(/' GROUP 

RAMKY INFRASTRUCTURE LTD. 
Registered Office : 'RAMKY HOUSE', 
Rajbhavan Road, Somajiguda, 

Ref: RIL/ NHAI/ Srinagar-Banihal/ 2010-11 Hyderabad - 500 082. A.P. India. 

Date : 06-09-2010 Tel. : 040-23310091 (30 Lines) Fax : 040-23302353 
E-mail:proposalQramky.com, 

Mr. S.L. Fageria, 
General Manager (JK & HP), 
Nahonal Highways Authority of India, 
G-5 & 6, Sector -10, Dwaraka, .' ,,A'- 

New Delhi-110075 

Dear Sir, 

Sub: "Rehabilitation, Strengthening and Four Laning of Srinagar to 
Banihal Section of NH-IA, from Km 187.000 to Km 189.350 
(Banihal Bypass) and Km 220.700 to Km 286.110 on DBFOT 7 
(Annuity) Basis, in the State of Jammu & Kashmir (Packagc No. 
NHDP-Phase-II/BOT/I/ J&K) - Acknowledgement - Reg. 

Ref: LOA No. NHAI/N-1/11019/13/2009/143 dated 03.09.2010. 

This is in reference to the subject cited above; we thank you very much for issue 
of Letter of Acceptance for the above project. This is a prestigious project for us 
and we shall put all our efforts for completing the same on time and in line with 
your standards. 

As per clausc 3.3.5 (Vol. I) of the RFP, please find enclosed herewith duplicate 
copy of Letter of Acceptance duly signed and stamped accepting the LOA. 

Further, we wish to inform your good office that as per clause 1.3 (Vol. I) of the 
RFP all the necessary documentation for concluding the agreement will be 
complied with, on time. 

Thanking you, 

Yours faithfully, 
For RAMKY INFRASTRUCTURE LTD. & 
JIANGSU PROVINCIAL TRANSPORTATION 

Authorised Si 



q j  mq 4- Mm ,m .i-ii-2m74tmnxv42m 

- &W-dbm3ikmWJt+ iTX4)  % l ~ a x  91-11-25093507 1 25093514 

National Highways Authority of India -.IExtn 2223 2318 24MI ' 2553 

(Ministry of Road Transport and Highways) 
a - 5  6, h?X-10, SlTiT, f&Tft- 110 075 
G-5 & 6, Sector-10, Dwarka, New Delhl-110075 

To 
RAMKY Infrastructure Ltd. & Jiangsu provincial 
Transportation Engineering Group Co. Ltd.- Consortium 
RAMKY HOUSE, Gulmohar Avenue, 
Fiajbhavan Road, Somajiguda, 
Hyderabad - 500 082, A.P. 
Phone No. 040-233 1009 1 (30 lines) 
Fax No. 040-23302353 

s ~ .  

Duplicate 

LETTER OF AWARD (LOA) 

[Kind Attn: Mr. Sindhu Surapaneni, Authorized Signatory] 

Sub: Rehabilitation, Strengthening and four laning of Srinagar to Banihal Section 
of NH-lA, from Km 187.00 to km 189.350 (Banihal Bypass) & Km 220.700 t o  
Km 286.110 on DBFOT (Annuity) Basis, in the State o f  Jarnmu & Kashmir 
(Package No: NHDP-Phase-II/BOT/I/J&K)-LOA-Reg. 

1.  This is to notify that your original prict' proposal submitted on 25.03.2010 
against the subject Project with construction period of 1095 days has  been accepted by 
NHAI, at  your quoted semi annual annuity of Rs. 134.82 Crore (Rs. One Hundred 
Thirty four Crores and Eighty Two Lakhs only), declarirlg you a s  the "Selected Bidder". 

2. In accordance with the RFP clause no. 3.3.5 (Volume - I), you are hereby 
I-equested to confirm alongwith the acceptance of LOA within 7 days of its receipt, duly 
signed and return alongwith the duplicate copy of the LOA in acknowledgement thereof. 
After acceptance of LOA, you are required to execute the Concession Agreement within 
45 days of LOA as  per RFP clause no. 1.3 (Volume - I) for which you are required to 

2, 
incorporate Special Purpose Vehicle ( a  limited liability company) under the company Act  
1956 and request NHAI to accept the Concessionaire a s  the entity which shall under 
take and perform the obligations and exercise the rights of the selected bidder under 
r he LOA. 

7 
) .  The Concessionaire for dlle and f a i t h f~~ l  1x1-formallce of its obligations during tile 

truction Pc-nod :;h;111 nave t o  furnish a Pel-for-~nance security by way o i  an 

. 
I o f 2  

. - - C--' . ~ 



4. You are required to complj: to all the terms and coilditlons as  set forth in the 
RFQ, RFP documents and subsequent addendums/corrigendum issued. 

Yours faithf~llly , 

. . -. 
\ 

,. .. -.;)L. 
, - :  >..I,,<:'- '", 

, . I  . ,. . . . .  
(S.L. Fageria) 

. . . ,,  -. - i i  
\ -!i 

General Manager (JK&HP) 

- 

/:-F.-,,.. 
, . 
i ., 
, . 



; Z ~ ~ ~ ~ Z $ ~ & E Q ~ F R A ~  
J I ANGSU PROVINCIAL TRANSPORTAT I ON WGI NEER I NG GROUP CO. , LTD 

J T E C  
Certified Extracts from the proceedings of the minutes of the meeting 

of Board of Directors of the Company held on 2znd September, 2010 

Sub.: ~ubscr ipt ion~to equity shares 

*RESOLVED THAT the Company do subscribe to the Memorandum of Assocratron and 

Amcles of Assouat~on of the fdlow~ng new wmpany proposed to be Incorporated ~n lnd~a 

within the junsdrdion of Registrar of Cdmpanies, Hyderabad. Andhra Pradesh In the follounng 

patlern 

1 

taken in the new company, either severally 

or jointly with nominees of the Company 

l 1  I SRINAGAR @&llHAL EXPRESSWAY 

LIMITED (SBEI) 

RE~OLVED FURTHER THAT ShR. G. U. ~ a o l  c.E.o-I~~~& Operations, Sbn of Late Shri G. ' 
Nagabhushanam, .resident of 405, Dhruva-I, Snnivasa Village, Yo~s~fguda, 

Hydembad-500045, Andhra Pradesh, India having passport no. G2271145, being the person 

specifically authorized in this regard be and is hereby authorized to sign as a subscriber to the 

Memorandum of Association and Allides of Association of the abwe mentioned company, on 

behalf Of the wmpany and is further empowered to issue and sign and execute Power of 

Attorney authorizing the concerned person to make corrections, alterations and modifications 

rn documents subniitted to the ofice of Registrar of Companies, Andhra Pradesh, lndra at 

Hyderabad for incorporation of above mentioned company and lo collect the Certificate of 

Incorporation thereof." 

The Board was infoged that the Srinagar - Banihal roab project would be requiring financial 

assistance from tirn;;io time for implemeMation thereof. The Board noted the proposal and 

authorized investing in securities of SBEL that may be issued from time to time, and further 

confirmed that the Company would maintain al all times equity participation in SBEL as per the 

terms of proposed Concession Agreement to be entered into between National Highways 
,-- . '.. 

\\\ Ce 

----sJ 



' Ramky Infrastructure Ltd. 
9 6  44 G398. lllrd Floor, Jay Kay Plaza. 

Secta-7, Near Ramphal Chowk, 
s 

-,7 Dwarka. New Delhi-110075 3 . . . . .  ~. .... .- c. . ._.;.,- -~ .<..$idi - G ?7' phone : +91-11-4350 6070 - . .... 
oRam '- Fax : +91-11-43506000 31 

E-mail : riMelhi@ramky.m - a. 
Website : w.rarnky.com Ij 

m 
-. 
.. 

27 October. 2010 

To, 

The General Manager (JK & HP), 
National Highway Authority of India, 
Plot No G 5&6, Sector 10, 
Dwaraka, 
New Delhi I 10075 

Sub:- Rehabilation. Strengthening and four laning of Srinagar to Banihal Section of NH 1A 

Ref:- Your letter no NHAVN-1/11019/13/2009/2/7 dated 27.10.2010 

With reference to your letter cited above, we hereby agreed with the replacernent1modificationsladditions 
proposed by you in the Concession agreement. 

Regards 

Y R Nagwaja 
Managing Director 

Cowrate Office : 'Ramky House'. Opposite Nedthca Road Railway Station. Ramavan Road, Somajiguda. Hyderabad-500 082 



'-6 f l ?  ~ I P h O n e  9l-11-25074100R5074~ 

@-*mw) %/Fax 91-11-25093507 1 25093514 

National Highways Authority of India 2223 I 2318 24* I 2553 

(Min~stry of Road Transport and Highways) 
3 - 5  W 6, *-lo, m, % f&Fk- I10 075 
G-5 8 6, Sedor-10, Dwarka, New Delhi-110075 

NHAI/N-1/11019/13/2009/ 2 17 Date: 27.10.2010 

To 
RAMKY Infrastructure Ltd. 8s Jiangsu provincial 
Transportation Engineering Group Co. Ltd.- Consortium 
RAMKY HOUSE, Gulmohar Avenue, 
Rajbhavan Road, Sornajiguda, 
Hyderabad - 500 082, A.P. 
Phone No. 040-233 10091 (30 lines) 
Fax No. 040-23302353 

Sub.:Rehabilitation, Strengthening and four laning of Srinagar to Banihal 
Section of NH-lA, from Km 187.000 to Km 189.350 (Banihal Bypass) and 
Krn 220.700 to Km 286.110 and Improvement of Km 187.000 to Km ' '' 220.700 (EvLting 2 Lane Road) on DBFOT (Annuity) Basis, in thes ta te  of 
Jammu & Kashmir (Package No: NHDP-Phase-II/BOT/I/J&K))- Revised 
Termination Clause -Incorporation- Reg. 

L" Sir, 

This has reference to the LOA issued to you 'on 03.09.2010 for the subject 
cited project stretch of which you are Selected Bidder and the subsequent 
Concession Agreement yct to be sig~lrd.  In this connection, it is informed that  
subsequent to the finalization of DCA (annuity) to be followed in all PPP projects on 
Annuity basis, it has  become imperative to carryout certain replacements 
/modifications /additions in Chapter -V of the DCA and its consequential effects on 
the provisions contained therein in line with the -finalized DCA (annuity). 

Accordingly, proposed replacements/ modifications /additions are enclosed 
herewth for your necessary reference. In view of the aforesaid, you are requested to 
communicate your consent for signing of Concession Agreement with above said 
modifications within seven days for further necessary action in this regard. 

Yours faithfully, 

Encl.: A s  bove 7 



Ref : RIL.NHAIl20 10- 1 1 

- 
R A M / #  GROUP 

RAMKY INFRASTRUCTURE LTD. 
Registered Oflice : 'RAh4KY HOUSE', 
Rajbhavan Road, Somajiguda, 
Hyderabad - 500 082. A.P. India. 
Tel. : 040-23310091 (30 Lines) Fax : 040-23302353 

Date : 28-08-2010 , 

XLr.S.L.I.'ageria, 
General Manager (JK&HP): 
National Highways Authority of India, 
G-5 & 6, Sector 10, 
Dwarka 
New Delhi - 1 10 075 
Fax No.011-25093507 

Dear Sir, 

Sub : Rehabilitation, strengthening and four laning of Srinagar - Banihal section of 
1A from Km 187.00 to Km 189.350 (Banihal Bypass) and Km 220.70 to Km 
286.110 on DBFOT (Annuity) Basis in the state of Jarnmu & Kashmir - 

Undertaking - Reg. 
Ref : Your Letter No.NIjAI/N- Ill 101 911 31200911 38 dated 25-08-201 0 

With reference to the above cited letter, please find enclosed herewith undertaking 
regarding no foreigners likelyinecessary to be involt~ed for the prqject as required by your 
good office. 

I I'rust, the above is inline with your requilcment. 

Thanking you, 

RUCTURE LTD. 

ASST. MANAGER (BD) 

Encl : As above 



oo@[& a c Y&JI ANDHRA PRADESH 
5 

-PC& JG 631265  

S I . N ~ .  21420 Date: I810812010 Rs: loo/-. K.ANlTHA 
PUBCHASER: V.N.Kurnar Reddy S1o.V.V.S.Hanuman Rcddy RIoHyd. S.V.L.No.56196 RL No.112008 
FOF? WHOM : Ralnky Infrastructure Limited, Hyd. 26/C,Vengalrao Nagar 

HYDERABAD-38.Ph.No.23814765 2 

8 We MIS. Hamky Infrastructure Ltd. and having our registered office at 6-3-10891G110&11, 1st 

I:loo~., "l<a~liky tlousc", (;ulrnohar Avenue, Kajbhavai~ Road, Somajiguda, 1 lyderabad - 500 082, 

@Andhra t'radesh hereby give the following undcltaking on this day 27-08-2010 to National 

Highways Authority of India as per clause 2.2.1 1 of RFQ regarding Rehabilitation, strengthening 

and four laning of Srinagar - Banihal section of NH-lA from Km 187.00 to Km 189.350 (Banihal 

#Bypass) and Krn 220.70 to Km 286.1 10 on DBI:oT (Annuity) Basis in the State of J&K. 

We hereby undertake that the Chinese Company i.c M/s.Jiangsu Provincial Transportation 

8Engineering Group Co. Ltd., having its registered office at 55, Dongwu road, Zhenjiar~g, 
. . 

Jiangsu, China-212003, is only providing funds, technical inputs and shall not be physically 
. .., 

lpresent in the J&K and that no Chinese personnel (managerial andlor worker) shall be associated - ' ...\. - 
.I, .. .. .... 

&physically with the project of rehabilitation, strengtheriing and four laning of Srinagar - Banihal . . 
, .  , 
'. . ! 

' \ 
section of NII-IA from Krn 187.00 to Krn 189.350 (Banihal Bypass) and Km 220.70 to Km I 

8 
286.1 I0 on DBFOT (Annuity) Basis in the State of J&K. 



::2:: 

We further undertake that no foreigner will be associated with the project and thus no - 
foreign national shall be required to go to J&K for either buildinglmaintenance or for any 

other purpose relating to this project. 

We also undertake to agree and confirm that on account of above said stipulations, no . . .  . . 

.' ; claim whatsoever would be lodged in relation to the time and money or dela>- at any stage 

in fi~ture. Me further agrec and confirrn that projects wo~lld not be hampered or delayed 
.- ~ 

on account of the above mentioned stipulations. 
, , 2  

for RAMKY 

1 . g . . .  . . 

f SNDHU S U R A P A ~ N ; ~ ' ~ . ~ : : . ;  :" 
2 

I 
i. ASST. MANAGER (BD) 

Date : 27-08-201 0 
Place : FIyderabad 
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Certificate of Incorporation rp, 
-19 
e-- .++. 
f(k Corporate Identity Number : U45200AP2010PLC070676 2010 - 201 1 Z{.k 

I hereby certify that SRINAGAR BANIHAL EXPRESSWAY LIMITED is this day 
$ incor~orated under h e  Companies Act  1956 (No. 1 of 1956) and that the company $jp 

is limited. 
4 1  C- rfa 
4 2  

Given under my hand at Hyderabad this Fourth day of October Two ~housand Ten 
+- q.k , ' 

% )  . - +- q\. 
%'i JJ m- I Depuly Registrar o! Companies 

C-'+. 4' %')I *.J & c - 
Andhra Pradesh 21,. 

q r  
.?*c qc . W T R T ~ R + F ~ & = I X ~ ~ ~ - ~ ~ ~ ~ ~  $12 ++ 

?.lailing Address as per record available in Registrar of Companies office: Ti& 
% ? .  SRINAGAR BANIHAL EXPRESSWAY LlMrED. e ,. zfrf I; ?-3-l0'39iGflO&Il .XULM.OHAR AVENUE. RAJBHAVAN ROAD. SOFEAJIGUDA. 

.. . WDERABAD - 5000?2 ,. . . - I.)> Agdhra Pradesh. IluDtA 
C-  Kt"- . - C--+ 

~ - ~~ .... 

. . 
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, - . '. ... J . . 
' . . .  . 
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SRINAGAR BANIHAL EXPRESSWAY LIMITED f{h 
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&bb Certificate foi Commencement of ~usiness 
qr Pursuant of Section 149(3) of the Companies Act. 1856 

+A 4-* tp. 

h+l Corporate Identity Number : U45200AP201OPLC070676 41 
I hereby certify that \he SRINAGAR BANIHAL EXPRESSWAY LIMITED which 4 h  A+ 4L 
was incorporated under the Companies Act, 1956(No. 1 of 1956) on the Nb Fourth day of October Two Thousand Ten , and which has this day filed or qr duly verified declaration in the prescribed form that the conditions of the qr 

J Section 149(2)(a) to (c) of the said act, have been complied with and is 

qk 
entitled to commence business. 

d2. Given under my hand at Hyderabad this Sixth day of October Two Thousand ~ b -  qK- Ten. qc 

Js a i d '  - 1  Deputy Registrar of Companies 
%b, e- jiium Yb. q h  +I 

Andhra Pradesh ri"; 
& i - ~ ~ * ~ i i ~ ~ 1 l i [ 9 i ~ :  
li.!ailimg Atl?resl; as per record avsilable In Registrar of Companies ofice- 

SRlNPC.fif? BANIH.L EXPRESSWAY LIMITED 
B-3-10?.9.'G,iO&ll. GULMOHAR AVENUE. RAJBHAVAN ROAD. SOMAJIGUDA. @- HYDEP48AD - 500082, $ 1 ~  
Andhci Pndesh, IYDIA qir 



INCORPORATED UNDER THE COMPANIES ACT, 1956 
(I OF 1956) 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 
OF 

SRINAGAR BANlHAL EXPRESSWAY LIMITED 

i Ti?e brame of the Company is SRlNkGAR BANIHAL EXPRESSWkY LIIVlITED. 

If. The Registered Office of the Company will be situated in the State of Andhra 
Pradesh. 

IH. The objects for which the Company is established are: 

A. THE MAlN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS 
INCORPORATION ARE: 

1. To carry on the Business of Design, Build, Construction. Development, 
operation and Maintenance of the Rehabilitation, Strengthening and four 
laning of Srinagar Banihal section of NH-1A from KM 187.00 to KM 189.350 
(Banihal Bypass) & KM 220.700 to KM 285.110 and improvement of KM 
187.000 to Km 220.700 (Existing 2 lane Road) on DBFOT (Annuity ) basis in 
the state of Jammu and Kashmir (package No NHDP-PHASE -IIIBOT/lIJ&K). 

B. THE OBJECTS INCIDENTAL OR ANCILLARY TO THE AfTAlNMENT OF 
THE ABOVE MAlN OBJECTS ARE: 

1. To deal with all kinds of by-products, joint products, raw materials, scrap and 
wastes acquired or generated in the process of business of the Company. 

2. TO acquire real or leasehold estate for the purpose of the company and purchase, 
lease. construct or otherwise acquire or provide in any place in which any part of 
the business the Company may, from time to time, be carried on such office, 
warehouses, workshops, buildings, engines, machinery, plant and appliances ss 
may be considered requisite and essential for the purpose of carrying on the 
business of the Company or any part thereof. 

3. To purchase, acquire, hire, hold, improve, manage, alter, take on lease, erect and 
construct any buildings, sheds, houses, roads, water tanks, electric installations, 
railway sidings, railway wagons and such other apparatus or things that may be 
considered necessary for the company's business. - - -- 



4. To suy. import and deal in olant and machinery. .implements. conveniences. 
;:rovis~ons and things capable of being used in connection wrth the operation of 
!ne company or required by workmen and others employed by :he company. 

5 .  To develop, repair. improve, extend, maintain, manage, mortgage, charge. 
exchange. sell. assign, transfer. lease out. dispose off, or turn to account, or 
otherwise deal with the whole or any part of the Company's property and assets. 

6. To establish. provide, maintain and conduct research laboratories and 
experimental workshops for Engineering Research and experiments and carry out 
tests of all kinds and to carry on the business of Consultants. Advisors in areas of 
Engineering & relating to Main Objects. 

7 To purchase, own. take on lease, barter. work, use, exchange, or otherwise 
2cc;uire and under?ake a!l or any part of the business rlghts privileges. property 
and liabilities or to enter into partnership or into any arrangements of sharing of 
prof&, co-operation, amalgamation union of interest, joint ventures, reciprocal 
concession, or otherwise with any Government, authority, person, firm, or body 
corporate having objects altogether or in part similar to those of this Company or 
carrying on or engaged in or about to canyon or engage in any business or 
transaction which this company is authorised to carryon or engage in or any 
business undertakings or transaction which may seem capable of being carried 
on or conducted so as directly or ~ndirectly to benefit this company to lend money. 
to guarantee the contracts or subs~dlze or othelwise assist any such person, firm 
or company in connection with the business of the company. 

8. To apply for, purchase or otheNvise acquire, protect, prolong and renew whether 
in India or in any part of the world any patents, brevets, invention, copyright, 
trademarks, designs, secret process, concessions, licenses, protections and the 
like subject to royalty or otherwise, conferring an exclusive or non-exclusive or 
limited right to use, or any secret or other inforination as to any invention which 
may seem capable of being used for any of the purposes of the company or the 
acquisition of which may seem calculated directly or indirectly to benefit ttie 
company in connection with its business and to use, exercise, develop, work, 
manage; sell, let, grant, licenses in respect of or otherwise turn to account or deal 
with and to expend money in experimenting upon testing or improving any such 
patents, inventions, rights, and information so acquired. 

9. To enter into any agreement, contract or any other arrangement for with or 
without consideration upon payment of a lump sum or on staggered payment 
terms or in any other manner with Indian and Foreign organizations for 
management, technical, financial or any other assistance or collaboration as may 
tie deemed fit for the company in order to attain its main objects. ' 

1ETo enter into any arrangements and to take all necessary or proper steps with 
Government or with other authorities, supreme, national, local, municipal or 
otherwise of any place in which the company may have interest and to carryon 
any negotiations or operations for the purpose of directly or indirectly carrying out 
the objects of the Company or effecting any m~dification in the constitution of the 
Company, or furthering the interests of its members and to obtain from any such 
Government ,authority or any company, any charters, contracts, decrees, rights, 

loans, privileges or concessions which the company may think fit and ,. 

2 
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desirable to obtain and carryout. exeruse and comply with any such arrangament. 
charters. contracts. decrees. rights. privileges or concessions 

11. To apply for, tender. purchase or othewise acquire! contracts, sub-contracts, and 
concessions for all or any of them and to undertake. execute. carry out dispose 
off or otherwise turn to account the same and to sublet, all or any contracts from 
time to time and upon such terms and conditions as may be thought expedient. 

12. To establish branches, showrooms. depots and service stations in lndia 
elsewhere for the conduct of the business of the Company and to regulate and 
discontinue the same. 

13. To establish and maintain agencies, at any place in lndia or other parts of the 
world for the conduct of the business of the cornpany or for purchase and sale of 
the goods merchacdise. ar',icle and things required for or dealt in or 
manufactured or at the disposal of the company. 

14. To advertise and publicise or promote the sale of goods, articles or things. 
produced, manufactured, trade or dealt in by the company or any wastages, 
surpluses, etc. in a manner as may be deemed expedient including advertising in 
the press, posting of bills, the issue or publication of circulars, pamphlets, price 
lists, leaflets, catalogues, brochures or by the distribution of the mementos, gifts 
and other articles. 

15.To open and operate any current, overdraft, loan, cash credit, deposit or such 
other account or accounts with any bank or any other financial instiiut~ons and to 
pay into and to withdraw money from such account or accounts belonging to the 
company or give credit to any other company. 

16. Subject to the provisions of Companies Act, 1956, and rules framed there under 
and the direction issued by the Reserve Bank of lndia from time to time to borrow 
or raise money for the purpose of flnancrng the business of or trade of the 
Company, in such manner as the Company shall think fit, and in particular by 
borrowing from any bank, State Financial Corporation, other financial institutions, 
any person or firm, or by the issue of debentures or debenture stock (perpetual or 
otherwrse) end to secure the repayment of any money so borrowed, raised or 
owing by mortgage, hypothecation, charge or lien upon the whole or any part of 
the Company's property or assets (whether present or future) includi~tg its 
uncalled capltal or also by a similar mortgage, charge or lien to secure and 
guarantee the performance by the Company of any obligation or liability #-may -- --- 
undertake, provided that the Company shall not do banking business as defined 
under the Banking Regulations Act, 1949. 

. - 171~0 mike advance of such sum of money upon or in respect of or for the rende"ng 
of services to the Company, purchase of materials, goods, machineries, stores or 
other property, articles and things required for the purpose of the company upon 
such terms with or without securiity as the company may deem expedient 

18. To lend or advance-.-moneys person in connection with th-e!_e-bu*ness of the 
articular to customers with or without secdtyP&ri!~&~{erms as 

3 



-nay deem expedient. and to draw. make, accept, endorse, discount and execute . - 
:,ills of exchange. promissory notes. or hundies, bills of lading. raiiway receipts, 
:oupons, drafts. certificates, and othe: nqotiable o: transferable instrument or 
securities as may be necessary for and in connection with the business of the 
company and subject to however. that the company shall not do the business of 
Sant~~ng as defined i? the Banking Regulation Act, 1949. 

19. To create any depreciation fund, reserve fund, sinking fund, insurance fund or any 
special fund whether for depreciation or for repairing. improving. extending or 
maintaining any of the property or assets of the company or for redemption of 
debentures or redeemable preference shares or for any other purpose 
whatsoever conducive to the interests of the company. 

20. Subject to the provisions of the Act, to promote, establish, undertake, from and to 
Is; Interested in and to apply for. acquire. hold and dispose off shares in any 
institution business, pooi. combine. syndtcab (inaustriai. trading or 
manufacturing) or company having objects altogether or in part similar to those of 
this company or carrying on the business capable of being conducted so as 
directly or indirectly to benefit the company. 

21. Subject to the prov~sions of the Act, to invest and deal with the monies of the . - -  
company not immediately required by the company in such manner as may from 

- 

time to time be deterrn~ned by the Board of Directors. 
A 

22. To form, incorporate or promote any company or companies whether in India or in 
any part of the world, having amongst its or their objects the acquisition of all or 
any of the assets or development of the company or any other object or objects 
which,-in the opinion of the company, could or might directly or indirectly assist 
the company In the development of its properties, or otherwise prove 
advantageous to the company and to pay all or any of the costs and expenses 
~ncurred in connection w~th any such promot~on or incorporation and to 
remunerate any person or company in any manner it shall think fit for services 
rendered or to be rendered In or about the formation or promotion of the company 
or the conduct of its business. 

23.To effect payment of all or any costs, charges and expenses incurred in 
connection with or incidental to the formation, establishment or incorporation of 
the company incurred. 

24. To amalgamate with any other company having objects altogether or in part 
similar to those of this company. 

25. To insure any or all properties, go downs, stock (in gc downs or in transit) and 
machinery Wh any insurance company or companies against all kinds of risks to 
the company. 

26. To apply the assets-of-the Company in any way in or towards the,establlshment 
maintenance or extension of any association, institutions or funds in 'any way 
connected with any particular trade or business or with trade or com-merce 
generally including any association, institution or funds for the protection of the .... ~ . 

interest of the management, workers and employen against loss by bad debts, 
strikes, combinationsT f i e  accident or otherwise or fy-%efi!s of clerks, 

I .- 
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workmen or otherwise at any time employed by the company or any of its 
predecessors in business or their families or dependents and wether  O i  not in 
common with other p9rsons o: classes or parsons in oanicular fr~e?dly, co- 
operative and otner societies. readino rooms, libraries. educational and charitable 
institutions. dining and recreation rooms. schools, and hospitals and to grant 
gratuities. pensions and allowances and contribute to anv funds raised bv aublic . , b  

or local subscriptions for any purpose whatsoever subjectio relevant provisions of 
the Companies Act. 1956. 

To establish, provide, maintain, and conduct or otherwise subsidise. research 
laboratories and experimental workshops for scientific and technical research and 
experimenl, to undertake and to carry on scientific and technical research. 
experiments and tests of all kinds to promote studies and research (both scientific 
and technical). investigations and inventions. by providing, subsidising, endowing 
or assisting laboratories, workshops, libraries, lectures. meetings and conferences 
and by providing or contributing to the remu~eratlon sf scientffic of technical 
professors cr teachers and by providing for or contributing to the award of 
scholarships.-prires and grants to students or otherwise and- generally: to 
encourage, promote and reward studies, researches, investigations, experiments. 
tests and inventions of any kind that may be considered likely to assist any 
business which the Company is authorised to carry on. 

28. To employ experts to investigate and examine into the conditions, prospects, 
value character and circumstances of any buslness concerns and undertakings 
and generally of any assets property or rights, in connection with the company's 
business. 

29. To establish and maintain or procure the establishment and maintenance of any 
contributory andlor non-contributory provident, pension andlor superannuation 
fund andlor purchase annuities, for the benefit of the give or procure the giving of 
donations, gratuities, pensions, allowances or emoluments to any person who are 
or were at any tlme in the employment or service of the company. or of any 
company which is a subsidiary of the company, or is allied to or associate with the 
company as aforesaid and wives, widows, families, and dependents of any such 
person and also establish and subsidise and subscribe to any ~nstitutions, 
associations, clubs or funds calculated to be for the beneffi of or advance the 
interests and well beihg of the company or of any such other company as 
aforesaid, and make payments to or towards the insurance of any such person as 
aforesaid and do any of the matters aforesaid either alone or in connection with 
any such other company as aforesaid. 

30. To provide for the welfare of the Directors, officers, employees of the company. 
eithgr in service or retired, and the wives, widows and families or the dependanls 
or connections of such persons by building of houses, dwelling or chawfs or by 
grants of money pension, all~wances, bonus or other payments. or by creating 
and from time to time subscribing or contributing to Provident or other 
associations, institution funds or trusts, and by providing or subscribing or 
contributing towards places of instruction and recreation. hospitals, temples and 
dispensaries, medical and other attendance and other assistance as the company 
shall think fit to subscribe or contributing or otherwise to assist or guarantee 
money to charitable benevolent, religious, scientific, public or other-institution and 
objects which shall have any moral or other claim 

-- 



company either by reason of localit)# of operation or of public and general utility or 
.stherwise to incur expenditure in developing the education and tc grant 
scholarships. and aids !o students including incurring in sending and paving 
sxpenses to them for higher studies either in India or in any foreign country. 

31. To provide for, furnish or secure to any members, employees of the company any 
chattels,. convenience! advantages, benefits or special privileges, which may 
seem expedient either gratuitously or otherwise. 

32. To aid by way of donation or subscription. any association, body or movement 
naving for its objects the solution, settlements or surmounting of industrial or 
labour problems, disputes or troubles or the promotion of irldustry, science. 
education, knowledge art or trade. 

33 Subject to the provisions of the Companies Act. 1956 to indemnify officers. 
directors, employees GI iht. ':(!:?y3:I; 111 ~ ~ ~ S G I I S  otherwise concerned with the 
company against proceedings, damages, claim and demands in respect of - 

anything done or ordered to be done by them for and in the interest of the 
company or any damage or misfortune whatever that may happen in the ~ ~ 

execution of duties of their office andlor in relation thereto. 

34 To agree to refer to arbitration the disputes, present or future, between the 
company and any other company, firm or individual and to submit the same to 
arbitration to any arbitrator in lndia or abroad and either in accordance with lndia 
or any other foreign system of law. 

35 To aid or donate to any institution or persons engaged In or concerned with any 
activity promoting the moral, mental, or spiritual, health and well-being of the 
suffering humanity. 

36 To provide corporate Guarantee and or to guarantee the performance of the 
contracts undertaken by persons, firms or companies carrying on or authorised to 
carry on any business or business's and to guarantee the payment of liabilities of 
any such person, firms or companies. 

37 To develop businesses which are of forward, backward integration to achieve the 
objects of the company. 

38 To do all or any of the above things, either as principals, agents, contractors, or 
otherwise and by or through agents, sub-contractors, or otherwise and either 
alone or in conjunction with others. 

39 To take into account and ratify all or any of the pre incorporation contracts which 
have been entered on behalf of the company. 

C. THE OTHER OBJECTS FOR WHICH THE COMPANY ISESTABLISHED ARE: 

1. To acquire by purchase, exchange or otherwise and buy, sell, deal in, hold, 
convey, lease, mortgage or encumber real estate or any other property, personal, 
or mixed or to survey, sub- divide, improve or develop lands or any other property 
for the purpose of sale or otherwise and to do and perform anything for the 



development or improvement of the same for residential, industrial or any other 
use. 

2. To build. take on lease, purchase. exchange or acquire in any manner 
whatsoever or deal, in any apartments. flats. rooms, houses, offices or any other 
accommodation for any use whatsoever and to let or dispose of the same in 
whole or in parts on installment basis or by outright sale. whether by pnvate treaty 
or auction or any other mode whatsoever. 

3. To carry on business as Agents, Buyers, sellers. importers, exporters and dealers 
in all kinds of goods. materials articles, things and merchandise and do all kinds 
of agency business including as Comm~ssion agents, Transport agents, 
fotwarding and clearing agents, brokers. and so on connected to communication 
systems and office automation. 

4. To establish and caw on the business oC Rro.ene:gy ~Lantation 6io Fertiriz~rs 
and Bio ~nseckcides. 

5. To undertake design, development, sale, deal, produce, develop, import and 
export of computer services relating to Medical, Legal, Insurance, Management 
and all varieties of transcription and any other subjects like software, systems, 
controls, programmes, management concepts and ~nformation systems, 
communication facilities, data processing, data conversion. data entry and other 
related services required by Industries. Business Enterprises, Government and its 
Corporations 8 Departments and Education, Research and other organizations. 

6. To cany on business as manufactures of and dealers in anatomical, orthopedic 
and surgical appliances of all kinds, veterinary instruments, medical, curative and 
hospital, laboratory, observatory, chemtcal, electrical, photographic and scientific 
instruments, equipments. supplies furniture, articles and products. 

7 To manufacture, ~mport, export. buy, sell and deal in all raw materials and other 
substances used in the manufacture, production or treatment of any product other 
substances, articles and things, the manufacture of which the company is 
authonzed to undertake and to turn to account, render marketable and deal n any 
of the by-products of the manufacturing process which the Company may 
undertake. 

8. To undertake and transact all kinds of agency business and to _act as 
manufacture's representatives, distributors. commission agents and selling 
agents. 

I\ / .  The liability of the members of the Company is limited. 

V. The authorised Share Capital of the Company is Rs.5,00,000 (Rupees Five Lakhs ~~ 

only) comprising of 50,000~( Fifty Thousand) Equity Share of Rs.101- (Rupees Ten 
only) with power to increase, reduce or modify the capital and to divide all or any of 
the shares in the capital of the company for the time being and to classify 2nd  
reclassify such shares form shares of one class into shares of other class or classes 
and to attach thereto respectively such preferential , differed, qualified or special - 
rights, priviteges or conditions or restrictions. 

7 . , .. , . .. .. I , ..A, ,. .~.., .i 
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Vl) We, the ssveral persons whose names and addresses are subscribed hereunder are 
des~rous of being formed into a company in pursuance of this Memorandum of Association 
and we respectively agree to take the number of shares in the Capital of the Company set 

Sdl- 
RAMKY INFRASTRUCTURE LIMITED I 36,995 
?.EGISTEREC OFFICE AT 6-3- , (Thirty six 

opposite to our respective names 

1089/G110&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500062 REPRESENTED 
BY ITS MANAGING DIRECTOR SRI Y R 
NAGARAJA, AUTHORISED BY THE 
BOARD OF DIRECTORS RESOLUTION 
DATED 2BTH MAY 2010 PRESENTLY 
RESIDING AT FLAT NO.lO1, JYOTHI 
ABODE, KAPADIA LANE. SOMAJIGUDA, 
HYDERABAD - 500082 

OCC: SERVICE 
DOB: 20.1 1.1 962 

Name, address, 
description, 

and signature of the 
witness 

S VIJAYA RAM1 REDDY 
NOMINEE OF RAMKY 
INFRASTRUCTURE Ll MlTED HAVl NG 
ITS REGISTERED OFFICE AT 6-3- 
1089lG/10&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082 
AUTHORISED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 26TH 
MAY 201 0 PRESENTLY RESIDING AT 
SHANTI SHIKARA APTS, D4-107, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082. 

OCC: BUSINESS 
DOB: 1 1.08.1 974 

No. of Equity 
shares taken 

by each 
subscribers 

'I' 
No. 

thousand nine 
hundred ninety 

five only) 

Names, descriptions, Occupations and 
addresses of subscribers with their 

signatures 

1 
(ONE ONLY) 
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Sdl- 
YANCXANRLA RATHNAKARA 
NAGARAJA 
NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED. HAVING 
ITS REGISTERED OFFICEAT 6-3- 
1089/G110&11. GULMOHAR AVENUE. 
SOMAJIGUDA, HYDERABAD - 500082 
AUTHORISED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 26TH 
MAY 2010 PRESENTLY RESIDING AT 
FLAT NO.101, JYOT HI ABODE, 
KAPADIA LANE, SOMAJIGUDA, 
HYDERABAD-500082 

OCC: SERVICE 

1 
3 

_ 
DOB: 20.11.1962 

1 
(ONE ONLY) 

I 

\ 

._-~ 
I 

Sdt- 
V.PHANI BWSHAN . 
SIO V.SUBRAMANYAM 
5-9, BALAJl TOWERS, 
GANDHI NAGAR, 
HYDEWBAD - 500 : - .  

080 
OCC : COMPANY 
SECRETARY 
Do5 ' 2011 0/1974 
'M.NO : ACS 24235 

, , . . , - 
. . 
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1 
I 
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1 
(ONE ONLY) 

4 
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Sdl- 
MODUGULA UDAYA KUMARl 
NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED HAVING 
ITS REGlSTERED OFFICE AT 6-3- 
?0891G110&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082. AUTHORISED 
BY THE BOARD OF DIRECTORS 
RESOLUTION DATED 26'" MAY 2010 

PRESENTLY RESIDING AT 
PLOT N0.2-4-67/47, KRUSHI, SUNRISE 
HOMES COLONY, UPPARAPALLY 
VILLAGE, ATTAPUR, 
RAJENDRANAGAR. HYDERABAD - 
500048 ANDHRA PRADESH 

OCC: SERVICE 
DOB: 10.04.1968 

5 
Sdl- 
0. LAKSHMANA RAO 
NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED HAVING 
ITS REGISTERED OFFICE AT 6-3- 
1089fG11 0&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJlGUDA, 
HYDERABAD - 500082 
AUTHORISED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 261H 
MAY 2010. 

/ 

1 
(ONE ONLY) 

i 
I . . 

.." ., , 



Place : Hyderabad 

- 

Sdl- 
V.PHANI BHUSHAN 
SIO V.SUBRAMANYAM 
B-9, BALAJI TOWERS. 
GANDHI NAGAR, 
HYDERABAD - 500 
080 
OCC : COMPANY 
SECRETARY 
DoB " 2011 011 974 
M.No ACS 24235 

/'- -:;,; ~ 

' _  -- 
:i 

I , < .  

\, h-f I ; 

( 1  

1 
(ONE ONLY) 

13,000 
(THIRTEEN 
THOUSAND 

ONLY) 

50,000 
Fifty Thousand 

Only) 

- 

.i 

- 

6 

7 

PRESENTLY RESlDiNG AT PLOT 
N0.57C. DOOR N0.8-3-1911537 , 
VENGAL RAO NAGAR. HYDERABAD 

OCC: SERVICE 
DOB 15.09 1958 

Sdl- 
K VENKATA RAM RAO 
NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED 
AUTHORISED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 26TH 
, , I+., . ' i ++~ r:Fc_ ;~s-"Y;I 
OFFICE AT 6-3-1089/G110&11, 
GULMOHAR AVENUE, RAJBHAVAN 
ROAD, SOMAJIGUDA, HYDERABAD - 
500082 

PRESENTLY RESlDlNG AT 
B-66, G-2, MADHURA NAGAR, KRISHNA 
RESIDENCY, HYDERABAD - 500038 

OCC: SERVICE 
DOB: 28.04.1 974 

Sdl- 
JIANGSU PROVINCIAL 
TRANSPORTATION ENGINEERING 
GROUP CO LTD HAVING ITS 
REGISTERED OFFICE AT 
55. DONGWU ROAD, 2 HENJIANG 
CHINA-212003 REPRESENTED BY ITS 
C.E.0 - INDIAN OPERATIONS, SRI G U 
RAO, AUTHORISED BY THE BOARD 
RESOLUTION DATED 22.09.201 0. 

PRESENTLY RESIDING AT 405, 
DHRUVA - 1, SRlNlVASA VILLAGE 
YOUSUFGUDA, HYDERABAD-500045 
(INDIA). 

OCC: ENGINEER 
DOB: 02.06.1 943 

Total Number of Shares 



INCORPORATED UNDER THE COMPANIES ACT, 1956 
(1 OF 1956) 

COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION 
OF 

SRINAGAR BANlHAL EXPRESSWAY LIMITED 

1. Subject as herein after otherwise provided expressly or impliedly. the regulations 
contained in Table "A" in the First schedule to the Companies Act. 1956 shall b*; the 

h regulations of the Company. 

INTERPRETAT IONS 

2. In the interpretations of these articles, unless repugnant to the subject or context: 
- - 

"The Company" or "this Company" means Srinagar Banihal Expressway Limited 

"The Act" means "The Companies Act. 1956" or any statutory modification-or re- 
enactment thereof for the time being in force. 

"in writing" or "written" shall mean and include words written, printed or other substitute - 

for writtng represented or reproduced In any mode in a visible form. 

"Member" means the duly registered holder. from time to time, of the shares of the 
Company and includes the subscriber to the Memorandum. 

"Office" means the Registered Office for the time being of the Company. 
- . - 

"Paid-up" includes credited as paid-up. 

"Persons" includes Corporations ss well as individuals 

"Secretav" means a Company Secretary within the meaning of clause (c) of sub-clause -- 
(1) of Sec.2 of the Company Secretaries Act 1980 {Act,56 of 1980) and includes any 
other individual possessing the prescribed qualifications and appointed to perform the 
duties which may be performed by a Secretary under this Act and any other ministerial 
and administrative duties. 

"Seal" means the common seal for the time being of the Company. 

Words importing the singular number include where the context adrnbpfipeguires the 
plural number and vice versa. 

- 1 -  
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"Yea-' insans the calendar year and "Financial "ee;" shah have the seaning assigned 
there:$ b)~ Snction 2 (17) of the Act. 

The various sections quoted in these regulations will mean to refer to the relevant 
sectisns in the companies Act. 1956. 

Save as aforesaid, any words or expressions defined in the Act shall. if not inconsistent ... 
with the subject or context, bear the same meaning in these Articles. 

SHARE CAPITAL 

;. ar 
I The kuthor~sed Share Capital of the Company is Rs.5.00.0001- (Rupees Five 

Lakhs only) divided into 50.000 ( Fifty Thousandj Equity Shares of Zs.lO/- 
(Rupees Ten only) each with power to Increase. modify and reduce the 
capital of the Company and to divide the shares in the capital for the time 
be~ng, into several classes and to attach thereto respectively preferential, 
differed, qualified or special rights, pnvileges or conditions. 

ii. The minimum paid-up share capital of the company is Rs. 5.00,0001- ( Five 
Lacs only) or such other paid-up capital as may be prescribed 

b) Subject to the provisions of Section 80, any preference shares may with the 
sanction of an ordinary resolution be issued on the terms that they are or at the 
option of the Company, are liable to be redeemed on such terms and in such 
manner as the Company before the issue of the shares as may, by special 

- - 

resolution determine. 

c) Where at any time subsequent to the first allotment of shait?s R is proposed to 
increase the subscribed capital by the issue of new shares, subject to any 
directions to the contrary which may be given by the company in general meeting 
and subject only to these Directions, such new shares shall be issued in 
accordance with the provisions of the Act, or any statutory modifications thereof. 

d) The Company shall have power to issue shares at a discount b d  in doing so, the 
company shall comply with the provisions of Section 79 or any statutory 
modifications thereof. 

e) The Company shall have power to issue shares at a premium but in doing so the 
company shall comply with the provisions of Section 78 or any statutory 
modification thereof. 

Provided that notwithstanding anything to the contrary contained in the foregoing 
Articles or contained in any other provisions of these Articles, it shall be 
permissible for the directors of the Company, without requiring any Resolution of 
the Company in General Meeting or without making any offer to the existing 
share holders of the Company, in the event of the increase of the subscribed 
capital of the Company being cause by allotment andlor reservatian of any bonus 
shares andlor right shares by the exercise of any option to the debentures issued 
or loans raised by the Company from the G o v e r n r n e n t / o ~ t i t u t i o n  %. specified 



by the Cent~al Govemmen! in this behalf under :he previsions of Sec!ion 61 (3) 
(5) or other appliszble provisions of the .Act. 

4 Subject to the provisions of these Articles and of the Act, the shares shall be under the 
control of the Board. who may allot or otherwise dispose of the same to such person on 
such terms and conditions at such times as the Board think fit and with full power to allot 
shares of any class of the Company either. subject to the provisions of the Act. at a 
premium or at par or at a discount provided that option or 'right to call for allotment of 
shares shall not be given to any person except with the sanction of the Company in 
General Meeting. The Board shall cause to be made the returns as to allotment prcvided 
for in the Section 75 of the Act. 

5 Subject to the proviscons of the Act and these Articles. the Directors may allot and Issue 
shares in the caprtal of the Company in payment for any property or assets of any klnd 
whatsoever sold. supplied or transfer. or for gcods or rnachrnery supplied or for services 
rendered to the company elther in or about the formation or promotion of the eompany or - 
the mhduct of its business, and any shares which may be so allotted may be issued as 
fully paid up otherwise than in cash. and if so issued, shall be deemed to be fully pa~d up 
or partly paid up shares, as the case may be. 

ALTERATION OF SHARE CAPITAL 

6. 1 )  The Company shall have power to after the conditions of the Memorandum as 
follows, that is to say, it may: 

a) Increase its shares capital by such amount as it thinks expedient by 
.. ---- issuing new shares. 

b) Consolidate and divide all or any of its share capital into shares of largsr 
amount than its existing shares. 

c) sub-div~be ih shares or any of them into shares of smaller amount 
than is fixed by the Memorandum, so, however, that in the sub- 
divts~on the propofiion between the amount pa~d and the amount. ~f 
any, unpald on each reduced share shall be the same as it was cn the 
case of the share from which the reduced share 1s derived. 

d) Cancel shares which, at the date of the passing of the resolution in 
that behclf have not been taken or agreed to be taken by any aerson 
and diminish the amount of its share capital by the amount of the shares 
so cancelled prov~ded however the cancellatron of shares in pursuance 
of the exercise of this power shall not be deemed to be reduction of 
share capital wthin the meaning of the Act. 

2) The powers conferredby this regulation shall be exercised by the Compa"y in 
general meeting. 

- - - 
7. Subject to the provisions of Sections 78, 80, 100 to 105 of the Act, the Company in 

General Meeting may, from time,to time by Special Resolution reduce its Share Capital, 
create Capital Redemption Reserve Account or share 
for the time being that it may be called up again or 
derogate from any power the company would have if it were 

- 3 -  
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UNDERWRITING AND BROKERAGE 

8. Subjsct to provisions of Ssction 76 of the Act, the Company may at any time pay a . . 

commission to any person in consideration of his subscribing or agreeing to subscribe 
(whether absolutely or conditionally) for any shares or debentures in the Company, or 
procuring or agreeing to procure subscription (whether absolute or conditional) for any 
shares or debentures in the Company; but so that the commission shall no1 exceed in 
the case of shares, five percent of the price at which the shares are issued. and in the 
case of debentures two and haif percent of the price at which the debentures are issued. 
SucP, commission may be satisfied by payment of cash or by aliotment of fully or partly 
paid shares or partly in one way and partly in other way. 

9 The Company may pay a reasonable sum for brokerage, which may be !;wilrl 
- - - 

VARIATION OF SHAREHOLDERS RIGHTS . 

. 10. a) If at any time the share capital IS div~ded into different classes of shares, the 
rights attached to any class (unless otherwise provided by the terms of issue of 
the share of that class) may subject to the provis~ons of Sections 106 and 107 
and whether or not the Company is being wound up be varied with the consent in 
writing of the holders of three fourths of the issued shares of that class or with the 
sanction of a special resolution passed at a separate general meeting of the 
holders shares of that class. 

b) Subject to the provisions of Section 170(2) and (b) or any statutory modifications 
thereof, to every such separate General Meeting, the provisions of those 
Regulations relating to General Meetings shall mutatis mutandis apply but so that 
the necessary quorum shall be two persons atleast holding or representing by 
proxy one third of the issued shares of the class in quest~on 

c) The rights conferred upon the holders of the shares of any class issued with 
preferred or other rights shall not unless otherwise provided by the terms of issue 
ofthe shares of that class be deemed to be varied by the creation or issue of 
further shares ranking paripassu therewith. 

12.  Except as required by law, no person shall be recognized by the Company as holding 
any share upon any trust and the Company shall not be bound or be compelied In any 
way to recognlse (even when having notice thereof) any equitable, contingent, future or 
part~al interest in any shares, or any interest In any fractional part of a share. or (except- 
only as by these regulations or by law otherwise provided) any other rights n respect of. 
any shares except an absolute right to the entirely thereof in the registered holder. 

SHARE CERTIFICATES - -  - -. 

12. 1) The cettificate of title to shares shall be issued under the seal of the Company 
and shall be issued, sealed and s~gned in conformity with the provislons of the 
Companies (Issue of Shares Certificates) Rules, 1960 or any statutory 
modification or re-enactment thereof for the time being in force. Any two or more 
joint allottees or owners of a share shall, for the purpose%fThi+~icle, be treated 
as a single member and the Certificate of any shares may. be dewred to the first 



named person of such joint allottees or okvnsrs on benalf of al! of them T7e 
Comaany shaii cr.n7~Iy wltt~ provisions cf Section '1 13 of the Act. 

2)  The Company shall, within 10 weeks of closure of subscript~on list after the 
allotment of any of its shares, debenturp stock and within one month after 
application for the registration of transfer of any such shares, debenture stock 
&her in accordance with the procedure lald down in Section 53. the certii~cates 
of all the shares and debentures. and the certificates of all debentures 2f the 
debenture stocks allotted or transferred unless the conditions of issue of the 
shares, debentures of debenture stock otherw~se. provide or the Company is 
prohibited by any provision of law or order of any court. tribunal or authority. 

3) The Company shall issue "SharelDebenture Certificates in marketable lots and 
where share1 debenture certificates are issued for either more or less than 
marketable lots. sub-division1 conso!idatioc !?to o?arke!able iots shali DE di~fie 
free of charge". 

4) a) The Board of Directors may renew a Share Certificate or issue a duplicate 
of a share Cetiicate. if such share certificate 

.. -- 
i) is proved to have been lost or destroyed; or 

ii) Having been defaced or mutilated or tom is surrendered to the 
Company; or 

.- - 

iii) is old decrepit or worn out or where the cages on the reverse for 
recording transfers are fully utilised. 

b) The Company shall observe such rules and cond~tions as be prescribed 
by the Government or required by the Stock Exchanges on which the 
shares are listed for renewal of Share Certificates or Issue of Duplicate 
Share Certificates, 

c) The Company shall not charge any fee for sub-division or consolidation of 
share and debenture cetiicates or for sub-division of letter of allotment or 
for splitting consolidation or renewal of pucca transfer receipts into 
denominations corresponding to the market units of trading or for issueof 
new certificates in replacement of those which are old or torn out~or  .- 

where the cages of the reverse for recording irensfers have been fully 
utilised, provided however that the Company may not entertain an 
application for sub- division/consolidation of share or debenture 
certificate(s) as the case may be into denominations less than respective 
market unitsof trading, except where such sub- divisioniconsolidation is 
necessitated to make the existing holding of the said competent transfer 
or transferee into market lot or to comply with order of a court of law or .  . -... 
authority or in cases wherein the opinion of the Board, it is necessary so 
to do to mitigate hardship. 

d) The Company shall not charge any fees exceeding those which may be 
agreed upon wth the Stock Exchange on wh~ch the shares are listed for 
issue of new certificates in replacement of these whiaare tom, defaced, 
lost or destroyed or sub-d~vision or c0~0~da t i0 r t  ht, shares and 



debentures certificates or far sibdivision of letter of allotment io: sditting. 
consolidation or renewal of pucca transfer ieceipts In:c denorn~nat~on 
other than those f~xecl for the market units of trading. 

CALLS ON SHARES 

13. a) i) The Board may, from time to time may call upon the members in respect 
of any monies unpaid on their shares (whether on account of the nominal 
value of the shares or by way of premium) and not by the conditions of 
allotment thereof made payable at fixed times Provided that no call shall 
exceed one-fourth of the share or be payable at less than one month from 
the date fixed for the payment of the last preceding call. 

ii) Each member shall subject to receiving atleast fourteen day's notice 
specifvii~g ti+: i ! r f  i?; times and place of payment pay to the cor?i(,,:ny at 
the time or times and place so specified the amount called on his shares. 

iii) A call may be revoked or postponed at the discretion of the Board 

b) A call shall be deemed to have been made at the time when the resolution of the 
Board authorising the Call was passed and may be required to be paid by 
installments. 

C) The joint-holders of a Share shall be jointly and severally l~able to pay all calls in 
respect thereof. 

d) i) If a sum called in respect of a share is not pad before or on the d q -  
appointed for payment thereof the person from whom the sum is due shall 
bear interest thereon from the day appointed for payment thereof, to the 
time of actual payment at 18% per annum or at such lower rate, i f  any as 
the Board may determine. 

ii) The Board shall be at liberty to waive payment of any such interest 
wholly or in part. 

e) i) Any sum which by the terms of issue of a share becomes payable on 
allotment or at any fixed date whether on account of the nominal value of 
the share or by way of premium shall, for the purpose of these 
Regulations be deemed to be a call duly made payable on the date on 
which by the terms of issue such sum becomes payable. 

ii) In case of non-payment of such sum, all the relevant provisions of these .- - 

Regulations as to payment of interest and expenses, forfeiture or 
otherwrse shall apply as if such sum had become payable by virtue of a 
call duty made and notified. Provided that any amount be paid in advance 
of calls on any shares, such amount may carry interest not less than 15% 
p.a but shall not in respect thereof confer a Sight-to. dividend or lo 
participate In profits. 



LIEN 

a) The Company shall have a first and paramount lien upon all the Shares (other 
than fully paid up shares) registered in the name of the each member (Whether 
solely or jointly with others) and upon the proceeds of sale thereof for all moneys 
(whether payable or not) called or payable at a fixed time in respect of such 
shares and no equitable interest in any share shall be created except upon the 
footing the condition that Article \ I  thereof will have full effect. And such lien shall 
extend to all dividends and bonuses from time to time declared in respect of such 
shares. Unless otherwise agreed the registration of a transfer of shares shall 
operate as a waiver of the Company's lien on any such shares. The Directors 
may at any time declare any shares wholly or in part to be exempt from the 
provisions ot this clause. 

b) The company may sell, in such manner as the Board thinks fit, any shares on 
which the company has a lien. 

Provided that no sale shall be made: 

i) Unless the sum in respect of which the lien exist in presently payable or: 

ii) Until the.*xpiration of fourteen days after a notice in writing stafing and 
demanding payment of such part of the amount in respect of which (ien 
exists is presently payable has been given to the registered holder for the 
time being of the share or the person entitled there to by reason of his 
death or insolvency. 

C) i) To give effect to any such sale. the Board nay authorise some person to 
transfer the shares sold to the purchaser thereof . 

i i)  The purchaser shall be registered as the share-holder of the shares 
comprised in any such transfer 

iii) The purchaser shall not be bound to see to the applicabon of the - 

purchase money, nor shall his title to the shares be affected by any 
irregular or in validity in the proceedings with reference to the sale. 

d) i )  The proceeds of the sale shall be received by the company and appl~ed rn 
payment of such part of the amount in respect of Which the lien exists as 
is presen!ly payable. 

ii) The residue, if any, shall, subject to a like lien for sums not. presently-- 
payable are existed upon the shares before the sale, be paid to the 
person entitled to the shares at the date of the sale. 

e) No member shall exercise any voting rights in respect of any shares registered in 
his name on which any calls or other sums presently payable b$.'him: have not 
been paid or in regard to which the Company has, and,h'as exerciSed dqy right of 
iten. k~;,, j& 'i . t 

I. .. -,i - . . 
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FORFEITURE OF SHARES 

15 a) If a member fails to pay any call or installment of a call on the day appointed foi 
payment thereof. the Board may at any time thereafter during such time as any 
part of the call or installment remains unpaid, serve a notice on. him requiring 
payment of so much of the call or installments as is unpaid. together with any 
interest which may have occurred. 

b) The notice aforesaid shall: 

i) Name a further day'(not earlier than the expiry of fourteen days from the 
date of service of notice) on or before which the payment required by the 
notice is to be made, and 

ii) Stat* that in tlie event of non-payment cn or before the day so nameo the 
shares in respect of which the call was made will be liable to be forfeited. 

c) If the requirements of any such notice as aforesaid are not complied with, any 
shares in respect of which the notice has been given may any time, thereafter 
before the payment required by the notice has been made, be forfeited by a 
resolution of the Board to that effect. 

d) i) A forfeited shares may be sold or otherwise dispos5d of in such manner 
as the Board thinks fit. - -  - 

ii) - -  At any time before a sale or disposal as aforesaid. the Board, may cancel 
the forfeiture on such terns as thinks fit. 

e) A person whose shares have been forfeited shall cease to be a member. 

f) i) A duly verified declaration in writlng that the declarant is a Director, the 
Manager or the Secretary of the Company, and that share in the 
Company has been duly forfeited on a date stated in the declaration shall 
be conclusive evidence of facts therein stated as against all persons 
claiming to be entitled to the share. 

ii) The Company may receive the consideration if any given for the share on 
any sale or disposal thereof and may execute a transfer of the share in 
favour of the person to whom the share is sold or disposed of. 

iii) The transferee shall thereupon be registered as the holder of share. -. . . . . . . . . . . 

iv) The transferee shall not be bound to see to the application of the 
purchase money, if any. nor shall his title to the shares be effected by any 
irregularity or invalidity in the proceedings in reference to the forfeiture, 
sale, or disposal of the share. 

g) The provisions of these Regulations as to forfeiture shall apply in the case of 
non-payment of any sum which by the terms of issue of a share, become.payatile . .. . 

at a fixed time, whether on account of the nominal valyeaftKG share or by way of 
premium, as if the same had been payable by victue.of a call .duly made and 

/;, ; . . . .& '.'!,3 
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h) The foif€iture of si:are shall involve 'Ihe sx?indis:: cf aii !?:erest in and also of all 
claims and demands against ths Company tn respect of the share. and at! other 
rights incidental to the share. except only such of those rights as by these 
Articles are expressly saved. 

TRANSFER AND TRANSMISSION OF SHARES 

16. a) The instrument of transfer of any share in the Company shall be executed by or 
on behalf of both the transferor and transferee. The transferor shall be deemed to 
remain a holder of the share until the name of the transferee is entered in the 
Register of members. 

b j  The Board shall not refuse the transfer of any shareldebenture except ac one o,' 
more of the following grounds: 

i) The insti'ent of transfer is not proper or has not been duly stamped and 
executed or that the certificate relating to the shareldebenture has not .- 

been delivered to the Company or that any other requirement under the 
law relating to registration of such transfer has not been cornpl~ed with. 

ii) The transfer of shareldebenture is in contravention of law. 

iii) The transfer of the shareldebenture is likely to result in such change in 
composition of the Board of Directors as would be prejudicial to the 
interests of the Company or to the public interest 

iv) The transfer of the shareldebenture is prohibited by any order of any 
court, tribunal or authority under any law for the time being in force. 

v) The sharddebenture is partly paid up and on which the Company has a 
lien under the provisions of the Articles. 

vi) There is any other just and sufficient ground. 

c) The registration of transfers may be suspended at such trmes and for such 
per~ods as the Board may from time to time determine. Provided that such 
registration shall not be suspended for more than forty five days in any year and - - - provisions of the Act shall be complied with. - - 

d) The Company shall nor charge any fees, 

i) for registration of transfers, sub-division and consolidation of shares and 
debentures, certificates and for letters of allotment. 

ii) for sub-division of renouncible letters or right; - .  - 

iii) for issue of new certificates in replacement to those which a& old, ..- 

descnpt or worn out or where the cages on the reverse for recording 
transfers have been fuliy utilized; and 



ivj for registration of any Powe: oi .4ttorney. Prcbale. letter 3f administration 
o: death oertificate or similar other documents. 

el The transfer shall be effecied within one month 

f) Provided that the registration of a transfer shall not be refused on the grounds of 
the transferor being either alone or jointly with any other person(s) indebted to 
the company on any account whatsoever. 

17.A. a) i)  On the death of a member. the survivors or survivor where the member 
was a joint holder, and his legal representatives where he was 
shareholder shall be the only person recognised by the Company as 
having any title to his interest in the shares. 

ii) Nothlng n clause (I) shall release the estate of the deceased jotnt twiaer 
from any liability in respect of any share, which had been jointly held by -- - - 
him or other persons. 

b) 1) Any person becoming entitled to a share in consequence of the death or 
insolvency of a member may upon such evidence being produced as may 
from time to time properly be required by the Board and subject as here- 
in-after provided elect, either: 

i) to be registered himseH as holder of the share or 

i to make such transfer of the share as the deceased or - -  - 

insolvent member could have made. 

2) The Board shall in either case have the same right to decline or suspend 
regrstration, as it would have had if the deceased or insolvent member 
has transferred the shares before his death or insolvency. 

C) I) If the person so becoming entitled shall elect to be registered as holder of 
the share hirnsetf, he shall deliver or send to the Company a notice in 
writing signed by him stating that he so elects. 

- 

2) If the person, aforesaid shall elect to transfer the share he shatl testify his 
erectiorrby executing a transfer of the share. . - - 

3) All the limitations, restrictions and provisions of these regulations relating 
to the right to transfer and the registration of transfer of shares shall be 
applicable to any such notice or transfer as aforesaid as if the..death or 
insolvency of the member had not occurred and the notice or transfer 
signed by that . member; . .. . 

d) A person becoming entitled to a share by reason of death or insolvency of the 
holder shall be entitled to the same dividends and other advantages to which he 
would be entitled if he were the registered holder of the share except that he 
shall not before being registered as a member in respect of it be entitled to 
exercise any right conferred by membership in relation to meetings of the 
Company. 



Provided that the Board may at any time give notice requiring any such person to 
elect either to be reaistsrsd himself or to transfer tne share and if the notice is 
not complied with within nlnety days, the Board may thereafter withheld payment 
of all dividends, bonuses or other money. payable in respect of the share until the 
requirements of the notice -have been complisd with. 

ISSUE OF EMPLOYEES STOCK OPTIONS, SWEAT EQUITY SHARES AND 
BUYBACKOFSHARES 

17. 6. The Company in General Meeting may consider by passing a special resolution for issue 
of equity shares to the employees I Directors under Employees stock Option Scheme 
and or any other Scheme as per the guide lines and rules that are in force frdm time to 
time The company may also issue sweat equity shares as per Sec 79A of Act tc the 
directors by passing a Special resolution in General ivleeting as per the regulations 
made by SEBl or Department of Conpacy Affairs from time to time. The Board of 
Directors shall be dtiiy authorised to frame the guidelines forcmideration-or&-Gegof ~ - 

. ... shaces.under Employees Stock Option Scheme or any other scheme and for issue of 
Sweat Equity shares. 

- - 
17. C. The Company may as  per Sec 77A. 77AA & 77B purchase its own securities out of free 

reserves or share-premium account or proceeds of any shares or other specified 
securities by passing in general meeting as per the provisions of the Act and Rules and 
Regulations that may be in force from time to time. The Board of Directors shall comply 
all the provisions of the Act in purchase of companies own securities and authorised to 
do all such other acts that are required there on. 

. - - 

-BORROWING POWERS 

18. a) The Company shall have power to borrow from any person or persons and 
secure the payment of any sum or sums of money for the purpose of the 
Company and the Directors may from time to time at their discretion exercise this 
power and may themselves lend to the Company on securny or othewse 
prov~ded that the Directors shall not contravene the provisions of Section 293 ( I )  
(b) or any statutory modifications thereof. 

Provided further that no debt incurred or security given in the excess of limit . 

imposed by Section 293(1) (d) shall be invalid or ineffectual except in the case of 
-. 

- express notice to ttie lender or the recipient of the security at the time when the 
.* / debt was incurred or security given that the h i t  hereby Imposed had been or 

was hereby exceeded. 

b) The Directgrs may raise or sacure the repayment of any sum or sums in such 
manner and upon such terms and conditions in all respects as they may think fit 
and In particular by creatlon of any mortgage or charge on the undertaking on the 
whole or any part of the property, present or future or uncalled capital of the 
Company or by the issue or bonds, perpetual or any part of redeemable-' 
debentures or debenture-stock of the Company charged upon all or any part of 
the properly of the Company both present and future including its uncalled capital 
for the tlme being. 

-- 

c) Subject to the provisions of the Act and Companies 
Ruies, 1975 the Directors may receive deposits for 

- I 1  - 
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internst at such rates as the Directors may decide from time to tims. The deposits 
nsy be received lrom psrsofi or persons including the Directors and the 
shareholders of the Company. 

d) The Directors shall cause a proper register to be kept in accordance wrth the 
provisions of the Act of charges specifically affecting the property of the 
Company and shall duly comply with the requirements of the Act with regard to 
the registration of mortgages and charges. The register of charges kept in 
pursuance of the Act shall be open during business hours, subject to reasonable 
restrictions as the Company in General Meeting may impose so that not less 
than two hours in each day are allowed for such inspection to any creditor or 
member of the Company without fee and to any other person on payment of a 
fee of Re. I/- for each inspection at the registered office of the Company. 

19. The Company shall have power to issue debentures but in exercising this power the 
provisions of Section 56(3), 64, 67, 70 to 74 108 to 113, 117 to 123, 128, 129, 133, $34, 
152, 154. 17012) and (b), 187 and 292 or any statutory modifications thereof shall be 
complied with. 

- 

Debentures, debenture stock, bonds or other securities conferring the right to allotment 
or conversion into share or the option right to call for allotment of shares shall not be 
issued except with the sanction of the Company in General Meeting. 

- - 
. - 

GENERAL MEETING . . . 

20. a) The Company shall comply with the provisions of the Act in the calling and 
conduct of the meeting. 

b) The Company shall hold a General Meeting of the members of the Company, 
which shall be called the Statutory meeting and the provisions of Section 165 or 
any statutory modificat~ons thereof shall be complied with 

c) Without prejudice to the provisions of Section 167 or any statutory modifications 
thereof, the Company shall in addition to any other meetings hold a General 
Meeting, which shall be styled the Annual General Meeting at such inteivals and :-. _. ... ~. . 

in accordancewith the provisions of the Act. . .. . . .. . . . 

d) All General Meetings other than the Annual General Meeting of the Company 
shall be called Extraordinary General Meeting. 

e) i )  The Board may whenever it thinks fit call an Extraordinary General 
Meeting, 

ii) If at any time they are not within India. directors capable of acting who are 
sufficient in number to form a quorum any Director or any two members of 
the Company may call an Extraordinary General Meeting in the same 
manner as nearly as possible as that n whi@r'such a meeting may be 
called by the board. / . : ' I  



iii, Extraordinary General Meeting may be called by the members under 
;xovisions af t'ne act and by the Central Government or Company Law 
Board uncler conditions mentioned in Section :85 or any sta'tutory 
modifications thereof 

f) All busmess shall be deemed special that IS transacted at an Extraordinary 
General Meeting and also that IS transacted at an Annual General Meeting with 
:he exceptions of 

) The consrderation of accounts, balance sheet and the reports of the 
Board of Directors and auditors. 

i i)  The declaration of a dividend: 

iii! The apl-ointment of Directors in the p!ace of those retiring: and 

iv) The appointment of and fixing of the remuneration of auditors. . -.-. . 

g) Where any item of business to be transacted at the meeting is deemed to be 
special as aforesaid the prov~sions of Section 173 or any statutory modifications 
thereof shall be complied wlth. 

NOTICES FOR GENERAL MEETINGS 

21 a) A General Meeting of the Company may be called by giving not less than twenty 
one days notice in writing or afler giving such shorter notices as provided for in 
Section 171(2) of the Act or any statutory modifications thereof. - ---- 

b) Notice of every meeting of the Company shall be given; - ..... .. . ~ . . ... .. 

i) To every member of the Company; 

ii) To the persons entitled to a share in consequence of the death or 
insolvency of a member. 

iii) To the auditor or auditors for the time being of the Company in manner 
provided for in Section 772 or any statutory modifications thereof. -- 

c) Accidental omission to give notice to or the nonlreraipt of notice by any member 
of other person to whom it should be given shall not invalidate the proceedings of I 
the meeting. I 

CONTENTS OF NOTICE 

22. a) Every notice of meeting of Company shall contain the following: 

i) It shall specify the placs, date and time of the meeting 

ii) It shall contain a statement of the business to be transacted therein. 

b) In every notice calling for a meeting of the Cornpny there shall appear with 
reasonable prominence a statement that a memlier entitled to attend and vote is 



entitled to appoint a proxy or proxles to attend and vote icsteac: of nimself and 
t9at pro3 need no? be a member 

c) The Company shall In the case of a resoluhon to be moved as a special 
resolution, duly spec~fy in the notice calling the general meeting or other 
~nt~mation given to the members of the intention to propose the resolut~on as a 
speaal resolution. 

d) The Company shall in compliance with Section 190 read with 225. 262. 284: 330 
and 379 or-anystatutory modifications thereof give to its members notice of 
resolution requiring special notice at the same time and in the same time and in 
the same manner as it gives notice of the meeting or if that is not practicable 
shall give them notice thereof either by advertisement in a newspaper having 
circulation in the State in which the registered office is situated no: less than 21 
days before the meeting. 

e) Subject to-the provisions of Section 225 and 284 or any statutory modifications 
-- 

thereof the receipt of representation, if any made under Section 225 by a retiring 
aud&or or by a Director sought to be removed from offtce as a-Director must be 
stated in the notice of meeting given to the members of the Company if the 
representations are recaved in time. 

. - 
DOCUMENTS TO BE ANNEXED TO THE NOTICE 

23. a) Where any items of business to be transacted at the meetings aredeemed to be -- 

special in accordance with the provisions of the Act a statement sett~ng out all -- -- 
matenal facts concerning each such item of business including-~n particular the 
nature and extent of interest if any therein of every Director and the Manager rf 
any shall be given. 

b) Where any item of business consists of the according of approval to any 
document by the meeting the time and place where the document can be 
inspected shall be specified on the statement mentioned above. 

C) I) A copy of every balance sheet including the profd and loss account the - - -  -. 
auditor's report and every other document required by law to be annexed 
or attached as the case may be to the Balance Sheet and which is to be 
laid before a General Meeting of the company shall be made available for - -  - 
inspection at the Registered Office during working hours for per~od of 

-twenty one days before the date of meetlng and the statement containing - 
sallent features of such documents in the prescribed form shall be sent to 
every member of the Company and to every trustee for the holders of any 
debentures issued by the Company not less than twenty one days before 
the date of meeting. 

ii) Any member/hofder of debentures and any person from whom the 
Company has accepted a sum of money by way of deposit shall on 
demand be entitled to be furnished free of cost, with a copy of the 
Balance Sheet of the Company and every document required by law to 
be annexed or attached thereto Account and 
Auditors Report. 



24. A copy of the representat~on d any made under Sectton 225 by a retir~ng a u d ~ i ~ r  or under 
section 284 by E Director sougnr to be removed from office shell be sent to the members 
of tne Company as provlded for in Sectton 225 or any statutory mod~ficatrons therecrf 

- - 25.  Subject to the provisions of Section 188 or any statutory modifications thereof. members 
resol.~tion shall be circulated to the members of the Company entnled lo receive notice 
of the next annual general meeting 

26. The Company shall give inspection of documents referred to in Sectton 1656). 173(3). 
176(7) and 230 at the commencement of or before the meeting. 

REPRESENT ATION AT MEETINGS --- 
- .. 

27. - - a) k body corporate (whether a Company within the meaning of this Act a:. not) s a y  
if it is a memhr of the Cornpany by resolution gf the Board of Directors or other-. - ' 

Government body authorising such person as it thinks ffi to act as representattve-- 
at any meeting of members of the Company. 

. , . . . . . . . 

b) The person authorised by the resolution as aforesaid shall be entitled to exercise 
the same right to vote by proxy on behalf of the body corporate, which he 
represents as that body could exercise if it were a member. 

28 a) Any member of the Company entiled to attend and vote at a General Meeting of 
the Company shall be entttled to appoint another person whether a member or 
not as his proxy to attend and vote instead of himself and the prGxy soappoint@ 

_ shalLbave no right to speak at the meeting provided however the instrument 
appointing a proxy shall be deemed to confer authority to demand or join in 
demanding poll -. _ 

b) The instrument appointing a proxy and the power of aKorney or authority if any 
under which it .is signed or a notorially certified copy of that power or authority 
shall be deposited at the iegistered office of the Company not less than48 hours 
before the time of holding the meeting or adjourned meeting at which the person 
named in the instrument proposes to vote, or in the case of a poll not less than 
24 hours before the appointed time for the taking of the poll and in Befault the 

-instrument of proxy shall not be treated valid. 
. . . ...~ .- - - -  

c) An instrument appointing a proxy shall not be questioned if it is in any of the - 

forms set out in Schedule IX of the Act. 

d )  A note given in accordance with the terms of an instrument of proxy shall be valid 
notwithstanding the prevlous death or insanity of the principal or the revocation of 
the proxy or of the authority under which the proxy was executed or the transfer 
of the shares in respect of which the proxy is given. 

Provided that no intimation in writing of such death, insanity, revocation or 
transfer shall have been received by the Company at its office before the 
commencement of the meeting or adjourned meeting at which the proxy is used. 

e) Every member entitled to vote at a meeting of the Company on any~esolutiori to 
be moved thereat shall be entitled during the period beginning twenty four hours 
before the time fixed for the commencement of the meetw5iTd-ending with the 



conclusion of..the meeting to inspect the proxies lodged at any iime d-wing the 
business hours crf the Company provided not iess than three days notrce in 
writing oi the intention so to inspect is given to the Company. -. . 

QUORUM 

29. a) No blisiness shall be transacted at any general meeting unless a quorum of 
members is present at the time when the meeting proceeds to transact business. 
rive members present in person shall be a quorum. 

b) If within half an hour from the time appointed for holding a meeting of the 
Company quorum is not present the meeting if called upon by the requisition of 
members shall stand dissolved. 

C) In any othar-case, the meeting shall stand adjolirned to tbe same day an@ in the 
next week, at thesame time and place or to such other day and atxmtmther 

- -  -- 
time and place as the Board may determine. -- 

d) If at the adjourned meeting also a quorum is not present within half an hour from 
the time appointed for holding the meeting the members present shall be a 

- 

-. 
quorum. 

CHAIRMAN OF THE MEETING 

30. 1) a) The Chairman if any of the Board shall preside as Chairman - of every 
general meeting of the Company. 

b) If there is no such chairman or if he is not present within fifteen minutes 
after the time appointed for holding the meeting or is unwilling to act as 
Chairman of the meeiing of ihe Directors present shall elect one af their 
member to be Chairman of the meeting. 

- 

c) If at any rneetlng no Director IS willing to act as Chairman or if no Director 
is present within frfteen minutes after the time appointed for holding the 
meeting, the members present shall choose one of their members to be 
Chairman of the meeting in accordance with the provis~ons of Sect~on 175 - or any statutory modifications thereof. 

d) i) The Chairman may with the consent of any meeting at which a 
quorum is present and shall if so directed by the meeting adjourn 
the meeting from time to time and place to place. 

ii) No business shall be transacted at any adjourned meeting other 
than the business left unfinished at the meeting from which the 
adjournment took place. 

iii) When a meeting is adjourned for thirty days or more notice of the 
adjourned meeting shall be given as in the case of an original - 

meeting. - 

iv) Save as aforesaid it shall not be necesswyto-give any notice of 
any adjournment or of the busine740 be transacted at any 
adjourned meeting. 
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e) In case of any equality oi votes, whe:her on a show of hands or 3r a poll 
the Chairman of the meeting at which the show of hands has taker: place 
or at which the poll is demanded shall be entitled to a second or casting 
vote provided he is a member entitled to vote at the meeting and on the 
resolut~on. 

f) Any business other than that upon which a poll has been demanded may 
be proceeded with pending the taking of the poll. 

g) Where a resolution is passed at an adjourned meeting of the Company 
the resolution shall for all purposes be  treated as having been passed on 
the date on which it was in fact passed and shall not be deemed to have 
been passed on any earlier date. 

31 a: On a show of hands every member present In person shall have one vote and on- - 
a poll the voting rights of members shall be as laid down in Section 87. Before or 
on declaration of the result of the voting on any resolution on a show of hands, a 
poll may be ordered to be taken by the Chairman of the meeting on his own 
motion and shall be ordered to be taken by him on demand made in that behalf 
by any member or members present in person or by proxy and holding shares 
and fulfilling the requirements as laid down in Sect~on 179 of the Act, for the time 
be~ng in force. 

b) Voting rights shall be exercised in accordance with the provisions of Sections 42, 
87. 88, 89, 92, 117, 178. 179, 180, 182, 183, 184 and 185 or anystatutory 
modiications thereof and Regulation (c) hereunder read with Section 181. 

-....-~~ - 

c) In the case of joint holders the total of the senior who tenders vote whether in 
persoii of by proxy shall be accepted t:, the exclusion of the voies of the other ~ 

. 

joint-holders. For this purpose seniority shall be determined by the order in which 
the names stand in the register of members. 

d) A member of unsound mind or in respect of whom an order has been made by 
any Court having jurisdiction in lunacy may vote, whether on a show of hands on 
a pot\ by hrs committee or other legal guardian and any such committee or 

- guardian may on a poll vote by proxy. 

e) No member shall be entitled to vote at any general meeting unlesrall calls or - 
other sums presently payable by him in respect of shares in the Company have 
been paid. 

f) i) No objection shall be raised to the qualification of any vote except at the 
meeting or adjourned meeting at which the vote objected lo is given or 
tendered and every vote not disallowed at such meeting shall be valid for 
all purposes. 

ii) any such objection made in due time shall be referred to the Chairman of 
the meeting whose decision shall be final and conclusive. 

32. At a general meeting of the Company, a motion shall not be made for the appointment of 
two or more persons as Directors of the Company by a sigc&Esolution unless a 



resol;tion that i: shall Sa sc mads nas first Seer: agreed i c j  by the meeting without any 
vote selng given agelnst it 

a) Any person who is not a Director, shall. subject to the provisions of this Act, be 
eligible for appointment to the office of the Director at an Annual General Meeting 
if he or some other member intending to propose him has, not less than fourteen 
days before the meeting left at the oiiice of the Company a notice in writing under 
his hand signifying his candidature for that office, as the case may be along with 
a deposit of Rupees Five Hundred which shall be refunded to such person cr as 
the case may be such member if the member succeeds in getting elected as a 
Director. 

33. in the election of a Director the provisions of Section 264 or any statutory modifications 
thereof. shall be complied with. 

34. In givingnot~ce of a.n intention to propose a resolution as a special resolution.of any 
matter, the Company shall have regard to the provisions of Sections 17. 21, 25(2),-31, 
99, 100, 146, 208, 224A, 237, 309, 314, 323, 338, 352. 356, 357, 358, 367, 370. 375 
and 484 or any statutory modifications thereof. - 

35. After passing of the resolution at the General Meeting of the Company, the Company, 
shall comply with provisions of Sections 192. 193, 196 and 197 or any statutory 
modifications thereof. 

DIRECTORS AND BOARD OF DIRECTORS -. - 

36 a) Unless othenvhe determined by the Company in General Meeting, the number of 
Directors shall not be less than three or more than twelve inclusive of nominee 
directors, technical d~rectors, debenture d~rectors, alternate directors, additional 
d~rectors, corporation directors and administrative directors, if any. 

b) Only one individual and not a body corporate association or firm shall be 
appointed Director of the Company. . - -  . 

c) Subject to the provision of the Act, the Company may in General Meeting 
increase or reduce the number of Directors. 

d) The persons named below shall be the first directors of the Company. 

1. Sri. Y.R.Nagaraja 
2. Srl. S.Vijaya Rami Reddy 
3. Smt. M.Udaya Kumari 

The Board of Directors shall have power to appoint additional directors provided 
such additional directors shall hold office only up to the date of the next Annual 

- 

General Meeting of the Company prov~ded further that the number of Directors 
and additional Directors together shall not exceed the maximum strength fixed for - - 
the Board by the Articles. 

37. Subject to the provisions of Section 262 or any statutory modificatLons . thereof, the Board 
.. of Directors shall have the power to fill up casual 
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38. Subject to the provisions oisection 3 i 3  or any statutory modif~cat~ons thereof the Boara 
of Direc?o:s shaii nsv.5 Power to appoint a persor: as Alternate Director du~iqg the 
absence of a 31:lecior for a period of no: less than three months from the State in which 
meetings of the Board are ordinarily held. 

39. Notwithstanding anything to the contrary contained in these ~ri ic les. so long zs any 
monies remain owing by the Company to the lndustrial Development Bank of Indk 
(IDBI), Industrial Finance Corporation of lndia Limited (IFCI), the Industrial Credit 8 
Investment Corporation of lndia Limited (ICICI) and Life Insurance Corporation of lnd~a~ 
(LIC; or to any other Finance Corporation or Credit Corporation or to any other'fhaicing 
Company or Body out of any loans granted by them to the Company or so long as 1081, 
IFCI, ICICI, LIC and Unit Trust of lndia (UTI) or any other Finance Corporation or Credit 
Corporation or any other financing Company or body herein after in this Article referred 
to as ("The Corporation") and Andhra Pradesh Industrial Infrastructure Corpo:aiia:: 

... 
Limited (APIIC) continue to hold debentures in the Cornpany by U$ect subscription or- -- _ . - 
private placeitlent. or so long as the Corporation hold shares in the Company as a result ~- - 

of underwriting or direct subscription or so long as any liability of the eompany arising 
- . out-ofany GUarantee~furnished by the Corporation on behalf of the Company remains 

outstanding, the Corporation shall have a right to appoint from time to time, any person 
or persons as a Director or Directors which director or directors is/are.hGrein referred to - - 

L as "Naminee Directorls" on the Board of the Company and to remove from such offitxi 
any persons so appointed and to appoint any person or persons in his or their placels. 

The Board of Directors of the Company shall have no power to remove frzm office the - -  

Nominee Director/~. At the option of the Corporation such Nominee birectoris shall not .. . .. 

. -  
be required to hold any shares qualification in the company. .Also-atthe option of the- - ~, 

Corporation such-_Nominees. Director1 s shall not be liable to retirement by fogtionof . '  
Directors, subject as aforesaid the Nominee Director/ s shall be entitled to the same 
rights and jiiivileges and be subject to the same obligations as any other Director of the 
Company. 

. . 
The Nominee Directorls appointed shall hold the said oftice only so long as the 
Corporation holds shares in the Company as a result of underwriting or director 
subscription or the liability of the company arising out of the Guarantee is outstanding 
and the Nominee Director/~ so appointed in exercise of the said power shall IPS0 
FACT0 vacate such office immediately after the monies owing by the 'Company to the 
Corporation are paid off or on the Corporation ceasing or hold-Debentures or shares in .~ 

the Company or on the satisfaction of the liability of the Company arising out of the 
., .F- guarantee furnished I?y the Corporation, 

The Nominee Director's appointed under this Articles shall be entitled to receive all - - 

notices of and attend all General Meetings, Board Meetings and Meetings of the 
Committee of which the Nominee Directon islare members as also the minutes of such 
meetings. The Corporation shall also be entitled to receive all such notices and rnlnutes. 

* . -  

- - 
The Company shall pay to the Nominee Directors sitting fees and expenses to which the 
other Directors otthe company aFe entitled, and any other fees, commission monies or 
remuneration in any form which is payable to the Directors of the Company. The fees, - -- - -- 
commissron monies and remuneration on relation to such Nominee Directors shall 
accrue to the Corporation and the same shall accordingly be pyid by the C-any -- 
directly to the Corporation. Any expenses that may be incurre :by the Corporation or 
such Nominee Directorls in connection with their appo~ntmen 4 br Directorship shall also 



be psid or reimbursea by the Company tc the corporation o: as tne case may be to such 
FJom~nse directors. - 

Provided that if any such Nominee Directors is an officer of the Corporation the sitting - ~ 

fees, in relation to such Nominee Director's shall also accrue to the Corporation and the 
same shall accordingly be--paid by the Company directly to the Corporation. 

. . . .. 

In the .~ event of the Nominee Directorts being appointed as whole-time Directorls, such 
Nominee Directorls shall exercise such powers and duties as may be approved by the -. 

Corporation and have such rights as are usually exercised or available to Wholetime 
Director in the Management of the affairs of the Company. Such Nominee Directors shall 
be entitled to receive such remuneration, fees. commission and monies as may be 

. ~ 

approved by the Corporation. 

40. A person who IS not a retiring D~rector shall not be appointed Director 3f the Compa1:y 
unless he has by himself or by. his agent authorised In writing, signed and filed with the 
Registrar his consent in writing to act as such Director. 

-. 

41. No sharequalification shall be necessary for any Director. 

42. I) . The Office of a Director shall be vacated if: . - 

a) He is found to be of unsound mind by a Court of Competent jurisddion. --- -. 

b) He applies to be adjudicated as insolvent. 

c) He is adjudged an insolvent. 
. . 

d) He is convicted by a court in lndia of any offence and is sentenced in 
respect thereof of imprisonment for not less than six months. 

e) He fails to pay any call in respect of shares of the Company held by him. 
whether alone or jointly with others, within six months from the last date 
fixed for Ule payment of the call. 

f) He abserrts himself from three consecutive meeting of the Board of . 

Directors or f'm all meetings of the Board for a continuous period of _-.- 

.three months, whichever is longer, without obtaining leave of absence 
from the Board. 

g) He, or any fm, in which he is a partner or any Private Company of which 
he is a director, accepts a loan, or any guarantee or securlty for a loan, 
from the Company in contravention of Section 295. 

h) He acts in contravention of section 299. .... 

i) He becomes disqualified by an order of Court under Section 203. or 

j) He is removed in pursuance of Section 284. 

2) Notwithstanding anything in clause (c), (d) and,,.($<i sib-Section ( I) ,  the 
disqualification referred to in those clauses shall nqt-take effect. 
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a: ior thirty days from !he d ~ t e  .$ adj~dication. ssntence or order 

b) Where any appeal or petition is preferred within the thirty days aforesaid 
against the adjudication. sentence or conviction resulting in ~ the 
suspension of order, until the expiry of seven days from the date on which 
such appeal or petition is disposed of. or 

c) Where within the seven days aforesaid, any further appeal or petition is 
preferred in respect of the adjudication. sentence. conviction or order and 
the appeat or petition. if allowed. would result in the removal of the 
disqualification, until such further appeal or petition is disposed of. 

I) Subject to the provisions of Section -297 of the Act. a Director or his r~,lative, a 
firm in which such Director or relative is a partner any other partner in silch a firrn 
or a Private Company, o f  wkic:. %;i?!l Director is member or director may enter - - 

in toamtrac t  with the Company for the sale, purchase or any supply of-goods, . . . . . . . . . 

materlsls or services or for underwriting the subscription of any shares in, or 
debentures of the Company provided that the consent of the director obtained by 
a Resolution passed at a meeting of the Directors before the contract is entered 
into or within three months of the date on which it was entered into!. No. such 
consent however, shall be necessary to any such contract or contracts for the 
purchase or sale of goods and materials for cars at prevailing market price or for.. 
the sale, purchase or supply of goods, materials or services in which either the 
Company or the Directors firm, partner or Private Company. as the case may be, 
regularly trades or does business provided that the value of such goods and the 
costs of such services do not exceed f ~ e  thousand rupees in the aggregate in 
any calendar year comprised in the period of the contract or contracts. The 
Directors so contracting or being so interested shall not be liable to the Company-. 
for any profit r e a l i d  by any such contract 3: the fiduciary relation thereby 
established. 

2) A Director who is in any way, whether directly, or indirectly, concerned or interest 
in a cantracfor~arrangement entered into, or a proposed contract or 
arrangements to be entered into by or on behalf of the Company, shall disclos~. 
the nature of his concern or interest in a meeting of the Board in the-m-a'n-n-e~ 
providedin .the~#&+ provided that it shall not be necessary for a Director to 
disclose his concern orlnterest in any contract or arrangement entered intcl or to 

. - be enteredjnto withany other Ccmpany where any ofthe Directors cr Company 
or any such other Company or two or more of them together hold not more than 
two percent of the paid up share capital in such other Company or the Company 
as the case may be. A general notice given to the Board or the Company as the 
case may be. A general notice given to the Board by the Director, to the effect 
that he is a Director or member of a specified body corporate or is a..membe?t- 
a specified firm and is to be regarded as concerned or interested in any contract- 
or arrangement which may, after the date of the notice, be entered into which the 
body corporate firm, shall be deemed to be a sufficient disclosure,-any such 
general notice shall expire at the end of the financial year in which it is given but 
may be renewed for a further period of one financial year at a time by a fresh 
notlce given in the last month of the financial year in wWch it..would. have 
otherwise expired. No such general notcce, and no renew ,j' thereof shall be of 
sffed unless either is given at meeting of the Board o&?e Director concerned 



tav,es reasonable steps ro secure that it is S:ought up and read at the first 
meetlng of the Board afte- rt IS giver 

3) No Director shall as a Director take any part in the discussion of or vote on any 
contract or arrangement entered into or to be entered into by or on behalf of the 
Company. if he is any way. whether directly or indirectly concerned or interested 
in such contract or arrangement, nor shall his presence count for the purpose of 
forming a quorum at the time any such discussion or vote. and if he does vote. 
his vote shall be void; provided, however. that nothing herein contained shall 
apply to: 

a) Any contract of indemnity against any loss, which the Directors, or 
anyone or more of them, suffer by reason of becoming or being sureties 
or a surety for the Company - 

b) Any contract-or arrangement entered into or to be enrered into_.with a 
-- . public Company or a private Company which IS subs~diary of a public - 

company m which the interests of the Director consists solely. 

i) in his being: 

a) Director of such Company, and 

b) the holder of not more than shares of such number or 
value therein as is required to qualrfy him for appointment 
as a Director thereof he having been nominated as such 
Director by the Company; or 

ii) in his being a member holdlng not more than two percent of 
its-paid up Share Capital. 

44. Acts done by a person as a director shall be valid notwithstanding its defect or 
disqualification or had terminated by virtue of any provisions in the act or in the Articles, 
provided that nothing in the Act shall be deemed to give validity to actsdone by a 
Director after his appointment has been shown to the Company to be invaltd or to have 
terminated. 

1- 45. Every Director shall have such rights and powers as are provided for in the Act. 

46. Every Director shall discharge such duties as are provided for the Act 

47. ' Director shall be subject to such civil liabilities as are provided for in the Act. 

48. Directors shall be subject to disability provided for in the Act 

49. The office of the Director shall be vacated: 

i) On the happening of any of the conditions provided for in Section 283 or any 
statutory modifications thereof. .- 

ii) On the contravention of the provisions of 7ny statutoy---- - 

modifications thereof 
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iii) If a perspr is a Director o+ mare thz:!.!iftegr, companies at a time 

i\O If hs is disqualified under Section 254pr any statutory modifications thereof -- 

v) Ir: the case of atteifi-ate Directors on return of the original Director, to the state 
under the provisions of Section 313 or any statutory modifications thereof. 

vi) On resignation of his office by notice in writing. 

50. Subject to the provislons of the Act a Director may be appointed as Manager or 
Secretary of the Company 

ROTATION OF DIRECTORS 

52 ?! At tveiy Annual general Meeting ali the Directors of the company are liable for -- - 
retirement including the Managing Director and Joint Managing Director. 

- - - 
PROCEEINGS OF THE BOARD 

52. a) The Board of Directors may meet for the despatch of business, adjourn and 
otherwise regulate its meeting as it thinks fit, provided however the Board shall 
meet once in every three months in accordance with the Act. 

- - . - 

b) A Director may and the Manager or Secretary on the fequisiion of a Director -- 

shall at any time summon a meeting of the Board. 
-- - 

-c) The Board shall cause notice to be circulated to every director of the Company 
who is for the time being In India accotdance with the Act. 

d) The quorum for a meeting of the Board shall be two Directors or one-third of its . -. .... . . 

total strength whichever is greater as provided for in the Act. 
- _ _  . 

.. .-. 

e Tiie continuing Director may act notwithstanding any vacancy in its body but if 
- -and so long as their number is reduced below the quorum fixed-by ..Act for-&--. - . 

meeting of the Board, the continuing Director or Directors may act- for the 
purpose of increasing the number of Directors to that fixed for the quorum or of 
summoning a General Meeting of the Company, but for no other purpose. 

f )  The Board may elect a Chairman of its meetings and determine the period 
for which he is to hold office. 

. 

g) If.no such Chairman is elected, or if at any meeting, the Chairman is not present 
within fifleen minutes after the time appointed for holding the- meeting the 
Directors present may choose one of their member to be Chairman of the 
Meeting. 

. .  

h) The questions arising at any meeting shall be decided by a majority of votes and 
in case of an equality of votes, the Chairman shall have a second or casting vote. 

i )  Save as otherwise expressly provided by 
in writing signed by all the members of the 
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tho time belng entitled to receive notice of a meeting of the Board or Committee 
shalt be as valid and efiectual as if it had Seen passed at a meeting of the 33aid 
or Committee duly convened and held. . . 

j) All acts done by any meeting of the Board or by any person acting as a Director .. - .~-. . . 

shall. notwithstanding that it shall afterwards be discovered that there~was some . - 

defects in the appointment of Directors of persons acting as aforesaid or that 
they or he or any of them were or was disqualified be as valid as if every such 
person had been duly appointed and was qualified to be a Director. 

k) The Company shall cause to be kept minutes of all proceedings at meetings 3f its 
Board of Directors or of Committee of the Board. The minutes of a meeting shall 
contain a fair and correct summary of the proceedings thereat. 

The n~inutes shail also contain: 
- - - 

i) -The names of tke Directors present at the meeting. 

~ i )  In the copy of each resolution passed at the meeting the names of Directors, if 
any, dissenting there from or not concurring in the resolution, and 

iii) - _  The Directors shall cause to be kept a Register of Directors in accordance with 
the provisions of Companies Act, 1956. The Register aforesaid shall be open to 
inspection by any member of the public at any time during office hours on - 
payment of the prescribed fee. The Company shall also keep a Register of 
Directors. share-holdings giving the particulars required by the Companies Act, 
1956. 

GENERAL POWER OF THE BOARD OF DIRECTORS 

53; a} T h e  Board of Directors shall be entlled to exercise all such powers and to do all 
such acts and things as the Company is authorised to exercise and do; 

Provided that the Board shall not exercise any power or do any act or thing,.. . 
which is .director or-required by the Act or any other provision of law or-by the ~ - ~ . - -- 

Memorandum of Association of the Company or by these Articles, to be 
exercised or done by the Company in General Meeting. . . . - - . - . - . .. - . . . . . . . . . - . . - ~ -  . - - -. . . . 
. - -  .. 

Provided further that in exercising any such power or doing any such act or thing, 
the Board shall be subject to the provlslon contained in the behalf in the Act or - 
any other provtslon of law or the Memorandum of Assoclation of thecompanynr- - 
these Articles or in any regulation not Inconsistent therewith and duly made 
thereunder, ~ncluding regulations made by the Company In General Meeting - 

b) No regulations made by the Company in General Meeting shall invalidate any 
prior act of the Board, which would have been valid if that regulation had not 
been made. 

SPECIFIC POWERS OF THE BOARD 

54. without prejudice to the general powers, the B o a r d ~ ~ . ? . k  follo!~ing .... specifc-.~ ~ ~-~ -~ 

powsrs: 
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- t )  . To carry ou: the objects and exercise the powew contsinwd in ciause lli of the 
 ternora or an dun of Association of t'ne Company. 

b) To have the superintendent, control and direction over Managing Director. 
Mangers. whole time Directors and all other oficers of the Company. 

-. 

C) ' To dglegate subject to the provisions of the Act. by a resolution passed a: a 
meeting, to any Committee of Directors. Managing Director or the Manager of the 
Company. 

i )  power to borrow money otherwise than on debentures. 

ii) The power to invest the funds of the Company. 

iii} The power to make loans. 

Provided however that every resolutton ddegatmg the power in clause (I) 
shall specify the total amount up to which moneys may be borrowed by 
the delegate, every resalution delegating the power referred to in clause 
(ii) shall specify the total amount upto which the funds may be invested 
and the nature of investment which may be made. every resolution 
delegating the power in clause (iii) shall specify the total amount upto 
which loans may be made, the purposes for which the loans may -be 
made, and the maxlmurn amount of loans which may be made for each 

- such purpose in individual cases: 

Provided further that nothing in this regulation shall be deemed to affect 
the right of the Company in General Meeting to impose restrictions and 
conditions on the exercise by the Board of any of the powers specified 
above. 

d) To provide for the management of the affairs of the Company in any specifies 
locality in or outside India and to delegate to person incharge of the local 
Management such powers (not exceeding those, which are delegatable by the 
Directors under these regulations). 

e) To appoint at any time and from time to time by a power of attorney under seal, 
any person or authorihes to exercise such of the powers delegarod to them (not 
exceedng those which are detegatable by the D~rectors under thesepresen6)-- _ 
and for such period and subject to such conditions as the Board may from time-to 
time think ffi, with power for such attorneys to sub- delegate all or any of the 
pow?rs authorities and discret~ons vested in the attorney for the time belng. 

f) To acquire by lease, mortgage, purchase or exchange or otherwise any property, 
rights or privileges which the Company is authorised to acquire at any such price 
generally on such terms and conditions as the Board may think fit and to sell, let, 
exchange or otherwise dispose of absolutely or conditionaily any propeey, rights 
or privileges and undertaking of the Company terms and conditions 
and for such considerations as they think ffi, restrictTon<- .- 

. ~ 

imposed on the Board by Act. 

. - ?j - 
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To open any account or accounts with such Sank or aanks as the Board may 9)  
elect or appoint. ts operate on such accounts. to make sign. drsw. accept 
endorse or otherwise execute all cheques, promissory notes, arafts, hundies, 

- .  orders, bills of exchange. bills of lading and other discharges for money payable 
to the company and for the claims and demands of the Company to make 
contracts and to execute deads, provided however the provisions of the Act, shall 
Se complied with. 

h) To appoint officer(s), clerks and servants for permanent. temporary or special 
service as the Board may from time lo time think fii and to determine their powers 
and duties and to fix their salaries and emoluments and to require security In 
such Instances and to such amount as the Board may think fit and to remove or 
suspend any such officers, clerks and servants. 

i) To sanction. pay and reimburse to the officers oi?he Zon~pany In resped of anv 
expenses incurred by them on behalf of the Company . - -. 

j) To invest and deaCwi any of the moneys of the Company. 
- 

To refar claims or demands by or against the Company to arbitrafion in 
acmrdancewth the provisions of the Act. 

To institute, conduct, defend, compound or abandon any legal proceedings by or 
against thecompany or its officers or otherwise concerning the affairs of the .. 

Company and also to compound and allow time for payment of, satrsfacttioKor - 
any debt due and of claims or demands by or against the Company and of 
appolnt sol~citors, Advocates. Counsel and other legal advisers for such 
purposes or for any other purposes and settle and pay their remunerations. 

m) To act on behalf of the Company in all %alters in which the C3rnpany is 
interested. 

n) To pay and give gratuities, pensions and allowances to any persons includ~ng the 
Director, to his widow, children or dependants, that may appear To the Directors 
just or proper whether any such person, widow, chitdren, or other dependants - - -_  
have or not a legal claim upon the Company and whether such person is st111 in 
the service of Company or has retired from its servlce, or to make contrrbutrons. - - 

to any funds and pay premlums for the purchase or provisions of any such . 

-- gratuity, pension or allowance. - - 
- 

o) To establish maintain, support and subscribe to any charitable or public object or 
any society institution, or club which may be for the benefit of the Company or its - 

employees. 
- 

p) To set aside portion of the profits of the Company to form a fund or funds before 
recommending any dividends for the objects mentioned above. 

- 

- q) To make and alter rules and regulations concerning the manner of payment of 
the contribufions of the employees and the Company respectively to any such 
fund and the accrual, employment, suspension_and-Jorfelture of the benefits or 
the said fund and the application and disposyfhereof and otherwise in relation to 



the worktng an6 management of the  said func's as Dlrectors s?all from rtnE to 
?in% tnlnk frt. 

To exercise the powers conferred by the Act, ~41th regard to hav~ng a seal for use 
abroad. 

To exercise the powers conferred on the Company by the Act with regard to the 
keeping of foreign registers. 

To authorise any person to sell any goods or art~cles manufactured or produced 
by the Company or to purchase obtain or acquire machinery stores, goods or 
materials for the purpose of the Company, or to sell the same when no longer 
required for those purposes. 

To exercise other p::iuEii-s referred to mder ttr~,se reguiations not specifically 
inenticned in this regulat~on but referred to in other regulations in these Articles. 

To determine by resolution from time to time the name of person or persons who 
shall be ent~tled to do all or any act mentioned In this regulations in these 
Articles. 

SPECIFIC DUTIES OF THE BOARD 

The Board shall call Extraordinary General Meeting on requisition by members In 
accordance wrth the Act. 

.-Thew-shall be attached to every Balance Sheet laid before the Company in 
General Meeting a report by the Board of Dtrectors in accordance with the 
provistons of the Act. 

The Board shall cause to be laid before the Company in General Meeting-me 
Balance Sheet and Profit and Loss account in accordance with the Act. 

The Board shall cause to be kept at its Registered Office, Registers, Books and 
documents, of the Company required to be maintained and kept open for 
inspection under the provisions of the Companres Act, 1956, and Schedule-VIII te- - -- 

the Act ba kept Dpen for such inspection by the persons entitlehereto, during 
office hours, under the above sa~d provisions to the extent, in the manner anddn 

+. payment of the fees. if any, specfied on the aforesaid provisions at Re~istered 
Office of the Company durtng office hours on any working day, except when the - - 
registers and books are closed under the provisions of the Companies Act, 1956. - 

or by the ArticI@s~ofAssocia:~on of the Company. 
. . .. - -. - . .  

Provided however that the Register required to be maintained under the Act shall-. . . -. - -.--- - 
be open for inspection of the members of holders of debentures of the-Company, 

___.--Eany aforesaid between the times above mentioned during the periodprescribed 
by sub-section 5 (a) of Section 307. 

/.-- .... ..' 
e) The Board shall cause to..be sent to the Registrar and when rkquired the 

returns mentioned in the Act 
- ~ 

. . 
- - 

2'. 
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a ., The Board shall cause to g~ve coples of documents tc any member or lo  any 
ather persons in eccordance with tfis provis!ons.ci thft Act. 

g) To Board shall cause the despatch of abstracts and memorandum referred io in 
the Act. 

CERTAIN POWERS TO BE-EXERCISED BY BOARD ONLY AT MEETINGS 

56. a) The Board shall exercise the following powers on behalf of the Company on;y by 
means of resolutions passed at Meetings of the Board. 

i) The power to make calls on share holders in respect of money unpaid on 
their shares 

ii) The power t a  issue debentureslshares; - . . . . . . . . ... .. . . .- . . . . . 

iii) The power to invest the funds of the Company: and 
- 

iv) The power to make loans, and shall exercise these powers in accordance 
-. with the Act. 
-- - 

b) The Board shall also exercise such of the powers required to be exercised by the 
Act as per the provisions of the Act. 

57. a) Subject to the provisions of the Act apart from items requiring unanimous 
- resolution of the Board of Directors, questions arising at any meeting of the - -- 

Board shall be decided by a rnajonty of votes. 

5) In case of any equality of votes. the Chairman of the Board, if any. shall have a 
second or casting votes. 

58. No iesolution shall be deemed to have been duly passed by the Board or by a. 
- Committeethereof by circulation, unless the resolution has been circulated in draft, . - 

together with the necessary papers, if any, to all the Directors or to all members of 

~ -. .. 
committee then in lndia (not being less in number than the quorum fixed for a meeting of , __-. , -. 

./- the Board.or Committee as the case may be) and to all other Directors ~ r - v l e m ~ ~ ~ a ~  -.;, I- - . - . . .  . . 

their- usual address in lndia and has been approved by such of the Directors or members, . . . ~.. ; .... . 

, . or by a majority of such of.them as are entitled to vote on the resolution. 

RESTRICTIONS ON THE POWERS OF BOARD -. . . - -. - . 

59. a) The Board shall not exercise the borrowing powers without the consent of the - 
Company in General meeting and only to the extent mentioned therein oc any 
staMay modifications thereof. . .. 

b) In the appointment of sole selling agents for the Company for any area, the 
Board shall conform to the provisions of the Act. - .  

c) In giving loans to Directors and other persons mentioned in the relevant 
provisions of the Act, the Board shall conform to the provisions of that section. 



MANAGEMENT 

The Board o i  Directors may. f i ~ m  time ro iime and subject to the regular approval of the 
Company in the General Meeting and also that of the Central Government u n d ~ r  the 
provisions of the Companies Act. 1956 appo~nt a Managing Director, Joint Nlansging 
Director. Technical Director, on such terms and conditions and for such period thst they 
may consider proper. 

The Managing Director and the Joint Managing Director shall be responsible for carrying 
on and conducting the business of the Company subject to  the supervision directions. 
and control of the Board of Directors. In the conduct and Management of the said 
business. the Managing Director and the Joint Managing Director may exercise such 
powers, authorities and discretions, as may from time to time be vested.in them .under. - -  - 

an a:li+ezientor delegated lo them by the Board of Directors. 

?'?e Managing Director 2no tbe J~ir?t Managing director are also liable to retiremen! by 
rotation. 

MANAGER 

Subject to the provisions of Section 197 A of the Act, the Company may appoint a 
person as Manger, as defined in Section 2 (24) of the Companies Act, provided: 
however, no firm, body corporate or association shall be appointed as Manager. 

in the appointment of a person as Manager of the Company the prov~sions of-the Act 
shall be complied with. 

.- - 

- Any assignment ofofice by the Manager of the Company shall be void. 
- .. - 

No person shall be appointed Manager of the Company for more than a perioci of five 
years and in making such appointment, the provisions of the Act shall be complies with. 

REMUNERATION OF DIRECTORS, MANAGERS AND EMPLOYEES 

Payment of remuneration of Directors including Managing and whole time D~rectors, 
Managers, if any, shall be subject to the provrslons of the Act. 

. - - - -  
In fixing the remuneration of employees of the Company other than Directors and 
Manager the provisions of the Act shall be complied with. 

In fixing the remuneration of Directors, including Managing and WhotetEme Directors. the - - 
provisions of the A d  shall be complied with. 

. -- -- - - 

The Managing Director of the Company may subject to the provisions of the Act receive 
remunerat~on either by way of monthly payment or by way of specified percentage not 
exceeding 5% in the net profits of the Company calculated in the manner laid down in 
the Act or partly by the one way and partly by the other. 

The Directors shall from time to time decide their own remuneration fqrff&..ai$hdance of 
t h ~  Board Meeting not exceeding such sum as may be prescrit&.,by the Act,"or the 

; :), .Central Government from time to time. 
8 :  , . 



72 Travsliing and Dally Aliowance of Directors. Iihembers of any committee and travellm. on 
Com;?npls bus~rress for attzriding the Board I ConritittP~ Ideerlng may be 
paidlre~mbursed in actual-bass ~ncurred by the D~rectorslmembers oi the Comm!ttee 
from tlme to time unless otherwise decided by the Board of Directors. 

73. If any D~itttitiis being willing shall be called upon to perform extra services or to make 
any spec~al exertions in going or residing abroad or in negotiating or carrying into affect 
any zontracts or arrangements by the Company or otherwise for any purposes of the 
Compaiiy. or act as trustee for the Company or its debenture-holders, and shall do so. 
the cmpany may remunerate such Directors either by a fixed sum andlor percentage of 
profits or othenvise as may be permissible under the CornpaniesAct. 

AUDIT 

74 4ucii:ors shall be appoints6 arid their duties regulated iri accordance with the Act 

SEAL 

75. The Directors shall provide a Common Seal for the purpose of the Company and shall 
have power from time to time, to destroy the same and substitute a new seal in lieu 
thereof. 

76. The seal of the company shall not be affixed on any instrument except by the authorityof. . . . . 
, . . . . . . 

a--resolution of the-Board ofpirectors or a committee of the Board e u t h e ~ i s e d b y i t a t -  - - - - -  - 

behalf, and except in the presence of any one director and either Secretary or -any - - , 

authorised person of the Company as the Board may appoint for the purpose and such , . . .  

director or the secretary or such other person as aforesaid shall sign every instrument to 
which the seal of the company is so affixed in their presence. . .  . . ~ ..: 

DIVIDENDS AND RESERVE 

77. The Company in General Meeting may declare dividends but no dividend shall exceed - 
the amount recommended by the Board. - 

78. The Board may from time to time pay to the Members such interim dividends as appear 
to it to be justified by the proffis of the Company. . . . .... . ~ 

79 a) The Company shall transfer to a Reserve such percentage of its profits for the 
year, as prescribed by Transfer of (Profits to Reserve) Rules, 1975, before - - 

declaring or paying dividends out of profits of the current year. 

b) The Board may also carry forward any profk, which it may think prudent not to 
divide. 

c) Subject to the rights of the persons, if any, entitled to a share with special rights - 

as to dividends, all dividends shall be declared and paid according to the 
amounts patd or credited as patd on the shares in respect where of the-divjdend 

- IS paid, but if and so long as nothing is paid up on any of the shares tn the 
Company dividends may be declared and paidaXp8irt$.to the amounts of the 



F - 
d j  No amount paid or credite:! zs paid on a share in the advance of aa!ls shall be 

- .  treated for the purpose of this regulation as paid on the shares. and shall not in 
respedt i reo f  confer a right to participate in the profits of the Company. 

.. . . .  - 

e) All dividends shall be.apportioned and paid prDportionately to the amounts paid 
- - ' - o r  credited as paid on the shares during any portions of the period in respect of .- 

- - which the dividend is paid. but if any share is issued on terms providing that it 
shall rank for dividend as from a particular date such share shall rank for dividend 
accordingly. 

80. The Board may deduct from any dlvidend payable to any member all sums of money if 
any, presentty payable by him to the company on account of calls or otherwise in relat~on 
to the shares of the Company. 

81 a] Any General Nleeting declaring a dividend or bonus may dlred payment of such 
dividend or bonus wholly or partly by the distribution of specific assets and the 
Board shall give effect to the resolution of the meeting. 

.-- 

b) Where any-difficulty acises in regard to such distribution, the Board m y  settle the '--= 
' '  -- 

" . saiiie as it thinksexpedient, and in particular, may issue fractional certificates. 
~ -- - 

and fix the value for distribution of such specific assets or any part thereof and . ... 

may determine that cash payments shall be made to any member upon the . . .  ... -. 

footing of the value so f i ~ed  in order to adjust the rights of all p a r t i e v d  may - ~ - 

. . ---- vest-any-such specific assets in trustees as may seem expedient to the Board. - ~ 

-. .. . ., - -- - 
c) Any dividend, interest or other moneys payable in cash in respect of shares may - . . . .. .... ----. 

-- . ~ 

be paid by cheques or warrant sent through the post directed to the registered . .. 

address oithe holder or in the case of joint holders, to the registered address of 
that one of the joint holders who is first named on the iagister of members or to ..-- .. - 1. 

such person and to such address as the holder or joint holders may in writing 
direct. 

d) Every such cheque or warrant shall be made payable to the order of the person 
to whom it is sent. 

e) Any one of the two or more joint holders of a share may given effectual receipts 
for any dividends. bonuses or other moneys payable in respect of such share. 

f) Notice of any divldend that may have been declared shall be given to the 
persons entitled to share thwen in the manner mentioned n the Act. 

- - - 

g) No dividend shall bear Interest against the Company 

82. Any Annual General Meeting declaring a dividend may make a call on the'memb-erg of 
such amount as the meeting fixes, but so that the call on each mem6eFshall not exceed 
the dividend payable to him. and so that the call be made payable at the same timeas 
the dividend, and the dividend ifsearranged between the Company and themember be 
set off against the call. The making of a call under this clause shall &degmed.erdinary 
business~of an Annual General Meeting, which declares a 

-~ - . 

\ 
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83. .-All clivrdencs on any share not having a legal regisrered owner entitied io rsquire 
payment of and competent to give a valid receipt shall remain in suspense uniil some 

. _ compgtent person be registered as the holder of the share. - .  

84. The Scard shall transfer the unpaid dividends within 7 days of the expiry of 30 days from 
the date of declaration of the dividend to special account with a scheduled Bank to be 
known 2s "unpaid Dividend Account". Any money transferred to the unpaid dividend of 
Company which-remains unpaid or unclaimed for 7 years from the date of such transfer. 
shall De transferred to the Fund established under sub-section (1) of section 205C. 

85. a) The Company in General Meeting may upon the recommendation of the Board 
resalve: 

i) That is desirable to capitalise any part of the amount for the trme berng to 
the credit of any of the Company's reserve accounts or to thewedit of the - - 

. Profit and Loss Account or otherwise available for distribution. and 

ii) That such sum be accordingly set free for distribution amongst the 
members who would have been entitled thereto. If distributed by way of 
dividend and in the same proportions. 

- - - 

b) The sum aforesaid shall not be paid in cash but shall be applied, either in or 
towards: --- - -- - 

i) Paying up any amounts for the time being unpaid on any shares held by 
such members respectively. - .  

ii) Paying up in full unissued shares or debentures of the Company to be - .  

allotted and distributed, credited as fully paid up, to and amongst such 
members as the proportions aforesaid; or -- - 

iii) Partly in the way specified in sub-clause (i) and partly in that specified in --. 

sub-clause (ii). 

c) A share premium account and a capdal redemption reserve fund may for the 
J - purpose of the regulation, only be applred in the paying up of unissued shares to 

be issued to members of the Company as fully paid bonus shares 

d) ~ h g ~ o a r d  shall give effect to the resolttion passed by the Company in 
pursuance of the regulation. 

86. a) Whenever such a resolution as aforesaid shall have been passed the Board 
shall: 

i) Make all appropriations and applications of the undivided profits resolved 
to be capitalrsed thereby, and all allotments and issue of fully paid shares- _ _  - - 
or debentures, ~f any and -- --- - - -- --- 

ii) - Generally to do all acts and things required to give effect thereto. 
b) The Board shall have full powers: , . \ 
b) The Board shall have full powers: <:. . 

- ~ ~ 

, . . <--, j -& . . , ~: 
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ii) 

To make suzh provisions by the issue oi fractional certificates ,or by 
payment in cash or otherwise ss i? thinks fit. in the case of shares or 
debentures becoming distributable in fractions, and also ~. -- 

. .- 
To authorise any person to enter, on behalf of all the members entitled 
thereto, into Xagreement with the Company providing for the. allotment 
to them respsctively, credited as fully paid up, of any further shares or 
debentures to which they may be entitled upon such capitalisation, or (as 
-the-case may require) for the payment by the Company on their behalf, by 
the application thereto of their respective proportions of the profits 
resolved to be capftatised of the amounts remaining unpaid on their 
existing share. 

c) Any agreement made under such authority shall be effective and brndiny o:1 al! 
such member$ 

- -  --_--- --r - - 

~- - --~ - -. - 
_.-- - - DEMATERIALISATION OF SHARES - ~.~ . 

87. Either the Company or the investor may exercise an option to issue,~baar'in,~holdthe -,.- .. . . 
securities (including shares) with a Depository in electronic, fofm andthe certificatesin ~. 

respect thereof shall be dematerialised, in which event the rights and obligations of the 
--parties concerned and matters connected therewith or incidental thereof,. shall be .- - 

- - 
governed by the provisions of the Depositories Act, as amended from time to time or any 
statutory modification thereto or-enactment thereof. - -.. - -  ... .- ~ . . - . . .. 

-- 
88. Notwithstanding anything contained in these Articles, the company shall.be entitled.to- -- 

de-materialise its existing securities, rematerialise its securities held-in the Depositories 
andlor offer its fresh securities in a dernateriaiised form pursuant to the Depositories Act 

~~ 

and the rules framed thereunder, if any. ~- - -. 
. .. , . 

85 Every person subscribing to or holding securities of the Company shall have the option 
to recerve security certificates or to hold the securities with a Depostory. If a person opts 
to hold his security with a Depository, the Company shall ~ntimate such Depository the - .- 

details of allotment of the security, and on receipt of the cnformation, the Depository shall 
enter in its record the name of the allottees as the Beneficla1 Owner of the security. 

.- 
90. All securities held by a Depository shall be dematerialised and be in%ngible fofn. 

Nothing contained in Sections 153, 153A, 1538, 1878, 187C and 372A of the Act shall 
appty tc a Depository in respect of the securities held by tt on behalf of the Beneficial 
Owners 

- I 
91. Notwithstanding anything to the contrary contained in the Act or these ~rticldiTa-. 

' 

I Depository shall be deemed to be the registered owner for the purposes of effecting 
tia.nsfer of ownership of security on behalf of the Beneficial Owner. __ 

Every person holding securities of the Company and whose name is entered as the 
Beneficial Owner in the records of the Depository shall be deemed to be a member of 
the Company. The Beneficial Owner of securities shall be entitled to all the rights and 

a - -- benefits and be subject to all the liabilcties in respect of his secutttres. w W  are held by 
a Depository. 



- 

93. Except as ordered by a C o ~ r t  of competent jurisdiction or as rsqirlred Sy law, the 
Csmpany shall be entitled to treat the person whose name apxars on the Ragister of - .-1 --.~. ~ 

Members as the holder of any share or where the name appears as the Beneficial 
Owner of shares in the records of the Depository as the absolute owner thereof-and 
accordingly shaft notbe bound to recognise any benami trust or equitable. contingent. - .... 

future_-or partial interest in any share, or (except only as is by these Articles other wise^ ~ . -  - -  - 
expressly provided) any right in respect of a share other than an absolute right thereto  in^ 
accordance with these Articles, on the part of any other person whether or not it has 
express or-implied notice thereof, but the Board shall be at their sole discretion to 
register any share in the~joint names of any two or more pgrsons or the survivor or 
survivors of them. 

94 Every Depository shall furnish to the Company information about the transfer of 
securit~es in the name of the Bengficial Owner at such intervals and ln such manner~as ,- - 

may be specifled by the bye-laws and the Company in that behalf. 

95. Upon receipt of certificate of securities on surrender by a person who has entered into 
an agreement with the Depository through a Participant, the Company shall cancel such 
certificate and substitute in its records the name of Depository as the registered owner in . - 
respect of the said secunties and shall also inform the Depository accordingly. 

- 

96. If a Beneficial Owner s ~ k s  to opt out of a Depository in respect of any security. the . 
Beneficial Owner shall inform the Depository accordingly. 

The Depository shall on receipt of information as above make appropriate entries in 
its records and.3halt.inform the Company. . . _.. _ 

- - .. . 

The Company sha71, within thirty (30) days of the receipt of intimation from the 
Depository and on fulfillment of such condit~ons and on payment of such fees as may be 
specified by the regulations, issue the certificate of securities to the Esneficial Owner-o: - 
the transferee as the case may be. 

97. _ Except as specifically provided in these Articles, the provisions relating provisions to joint . 
holders of shares, calls, lien on shares, forfeiture of shares and transfer and 
transmissron of shares shall be applicable to shares held in Depositocy-so far as-they - 
apply to held in physical form subject to the provisions of the Depository Act. - 

- - -- - -- -. - 

98. The shares In the capital shall be numbered progressively accordintto thelr several 
denominations, provided however, that the provision relating to progressive numbering- 
shall not apply to the shares of the Company which are dematerialised or may be 
dematerlalised in future or issued in future in dematerial~sed form. ExcepQn the manner 
herein before mentioned, no share shall be sub-divtded Evety forfeited or surrendered 
share held In material form shall continue to bear the number-by whichthe samewas- - - 
or~ginally distinguished 

99. The Company shall-cause to be kept a Register and Index of Members and a Register 
. -. .. and lndex of Debenture holders in accordance with Sections 151 and 152 of the Act 

respectively, and the Depositories Act, with details Equity shares and debentures held in 
material and dematerialised forms in ( any media as may be permitted by law~~including 
in any form of electronic media. The Register and lndex of Beneficial Owners maintained.--. 
by a Depository under Section I I of the 

ex of Members and Register and lndex of 
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be for the purposes of the Act The Comnany shali have tne Dower 10 kesp in any state 
or country outside India a branch Register of Idembers resident kc tnat state or country 

ACCOUNTS 

100. The Company shall comply with the provisions of the Act with regard to the keeping of 
accounts, preparation of Balance Sheet and Proft and Loss Account. 

101. a) The Board shall from time to time determine whether and to what extent and at 
what times andplaces and under which conditions or regulations, the accounts 
and books of the company or any of them shall be given to the inspection of 
members not being Directors. 

b) No member (not being a Director) shall have any right of ~nspecting any accounts 
or books or d.>cuntents of !he Zo~~ipany except as conferred by the regdlat~ons or 
authorised by the Board or by the Company in general meeting. 

102 Every account of the Company, when audited and approved by an Annual General 
Meeting, shall be conclusive 

WINDING UP 
-- 

.. . . ...... 

103.. If the Company shall be wound up, and the assets, available for distribution among the 
members as such, shall be insufficient to repay the whole of the paid up capital shall be 
distributed so that as nearly as may be, the losses shall be borne by the members in ~ .. : 

propoeion to the- capifarpaid up or which ought to have been-paid--up--at the 
commencement of the winding up on the shares held by them respectively. And if in a 
winding up the assets available for distribution among the members, shall be more than. 
sufficient to repay the whole of the capital paid up at the commencement of the winding. 
up, the excess shall be distributed amongst the members in proportion tothe-capital-at 
the comrnencem6iit of the winding paid -up or which ought to have been-paid up on the 
shares held by them respectively. But this clause is.to be without prejudice. to the rights 
of the holders issued upon special terms and conditions. 

~. . .. . ~~ 

104. If the Company shall wound up. whether voluntarily or otherwise,~the,liquidators may, .- . .  . - -  - - 
with the sanction of special resolution, divide among the contributors, in specie or kina . 

any pahof-the assets of the company as trustees for the benefit of the contributories or . ~~ 

--' any of them, as the liquidators, with the sanction. shall think fit, but that any member 
shall be compelled to accept any shares or other securities whethtar there is any liability. 

. .  - 

SECRECY 
.. .. .- 

105. Every Direor. .Secretary..Manager, Auditor, Trustee, Member .or Committee ~fficer, 
Servant, Agent, Accountant or other person employed in the business-of.the-Company 
shall before entering upon the duties sign a declaration pledging himself to observe strict - . - 

secrecy respecting all transactions of the Company with consumers and the state of . . 

accounts with individuals and in all matters relating thereto and shall bysuch declaration 

f 
pledge himself not to reveal an% of the matters which may have cometo his knowledge 
in the discharges of his duties except when required to do so by the Directors or by any 

.meeting of the shareholders or by a Court of Law or by the 
relate and except so far as may be necessary in order 

-.-provisions of these Articles ~t~Association. 
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505. Any Director &Officer or the company shall be entitled. if he thinks fit to. decline to 
answer any question concerning the business of the Company which may be put to him 
on any occasion including any meeting of the Company on the ground that the answer to 
such question would disclose or tend to disclose the trade secret of the Company. 

107. Any officer of employees of the Company proved to the satisfaction of the Board of - - 
direstors to have been guilty of disclosing the secret of the Company shall be liable to 
instant dismtssal without notice and payment of damages 

- 
INDEMNITY 

108 a) Every Director of the Company, Manager, Secretary, and other officer or 
employee of the Company shall be Indemnified by the Company agatnst, and it 
shall be the duty of the Directors to pay out the funds of the Compan)ccosts 
losses and expenses (includtng .:avelllng expenses) whlch any s u ~ h  Director. 

- - Officer or Employee may incur or become liat~le to b; reason of any contract 
entered into or act or deed done by him as such director, officer or servant or in 
any way in the discharge of his duties. - -- - -- 

b) Subject to as aforesaid every Dtrector, Manager. Secretary or other officer of the 
Company shall be indemnified against any liability incurred by him in defending 
any proceeding whether civil or criminal in which judgment is given in his favour--- ~ . 

. ~ 

or in which he is acquitted or in connection with any application under the 
provisions of-this Act in which relief is given to him by the Court. .. 

109. - No Director, Auditor or other officer of the Company shall -be .li&e-for the acts, ..,-- . 

receipts ordefaults of any other Directors or Officer, for joining in. any !ecelpts o r .  . .- 
other ads forconfirmity any loss or expenses happening to the Company through 
the insuff~iency, or deficiency of title to any property acquired by. order-of. the ... _ -. _ - 

.~ . 
Directors for on behalf of the Company or for the insufficiency or-deficiency of any - - - - -  

security in or upon which any of the monqs of the company shall be inves!ed,.or for 
any loss or damage arising from the bankruptcy, insolvency, or to&ous acLof-any . ~ 

-person with whom any moneys, securities, or effects shall kepos i ted ,  or.for any ~.. 

loss occasioned by any error of judgment, omission, default or oversight on his part 
or for any other loss, damage or misfortune whatever which shall happen in relation . , . . ~ .. ..... 
to the execution of the duties of his office or in relation thereta_unless..the same . .  - . . .. 
happens through his own dishonesty. . . ~ .  ~... . I -,\ 



st. 
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Names. descriptions. Occupations and 
addresses of subscribers wl:h their 

I Y U  

OCC: BUSINESS 
DOB; 11.08.1974 

I 

2 

signatures 
--- - 

RAMKY INFRASTRUCTURE LlMlTED 
REGISTERED OFFSCI --AT 6-3- 
1089/G110&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082 
REPRESENTED BY ITS MANAGING 
DIRECTOR SRI Y R NAGARAJA. 
AUTHORlSED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 
~ 6 ' ~  MAY 2010 PRESENTLY 
RES'DINC; A?' F L U  irCj.1'31, LYO-PHL 
ABODE, KAPADIA --LANE, 
SOMAJIGUDA, HYOERABAD - 500082 

OCC. SERVICE 
D48:2Cl3 Ll.962 - 

Sdl- 
S VJJAYA R4MI REDBY 
NOMINEE - OF RAMKY 
INFRASTRUCTURE LIMITEO HAVING 
ITS REGISTERED OFFICE AT 6-3- 
1089fGllOBT1, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082 
AUTHORlSED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 
26TH MAY 20f0 PRES-ENT- 
RESIDING AT 
SHANTI SHIKAW APTS, D4-107, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HY DERABAD - 500082 

Sd!- 
V.PHANJ BHUSHAN - 
SIO V.SUBRAWNYAM - -- - - - 
B-9, BALAJI TOWERS, 
GANDHI NAGAR, HYDERABAD - 500 080 
OCC . COMPANY SECRETARY 
DoB .20/10/1974 
M.No : ACS 24235 

- - 

Sdl- 
YANCHANRLA RATHNAKARA 
NAGARAJA NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED, HAVING 
ITS REGISTERED OFFICE AT 6-3- 
1089~G110~11, GULMOHAR AVENUE, 
SOMAJIGUDA, HYDERABAD - 500082 
AUTHORlSED BY THE BOARD OF 
DIRECTORS RESOtUTlON DATED 

,\.;;.-. --.- / .  ' 
; .,' \...b, . . - 3 7 -  . . .  
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NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED HAVING 
ITS REGISTER51 r c3Fi 6CE AT R-5- 
1089/GCO&11, GULMOHAR AVENUE, 
RA3BHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082. AUTHORISED 
BY THE BOARD OF DIRECTORS 1 RESOLUTION DATED 26TH MAY 2010 

PRESENTLY RESIDING AT 
PLOT N0.2-4-67/47, KRUSHI, 
SUNRISE HOMES COLONY, 
UPPARAPALLY VILLAGE, ATAPUR, 
RAJENDRANAGAR, HYDERABAD - 
500048 ANDHRA PRADESH 

- - - 

- - -  

- 

OCC: SERVICE 
DOE: 10.04.1968 

5. Sdf- 
D. LAKSHMANA RAO 
NOMINEE OF RAMKY 
INFRASTRUCTURE LIMITED HAVING 
ITS REGISTERED OFFICE AT 6-3- 
1089/G110&11, GULMOHAR AVENUE, 
RAJBHAVAN ROAD, SOMAJIGUDA, 
HYDERABAD - 500082 
AUTHORISED BY THE BOARD OF 
DIRECTORS RESOLUTION DATED 
26TH MAY 201 0. 

PRESENTLY RESIDING AT PLOT 
N0.57C, DOOR NO.8-3-1911537, 
VENGAL RAO NAGAR, HYDERABAD 

4 

26 " MAY 2010 PRESENTLY 
RESIDING AT 
FLAT NO.1U1, JYOTHI ABODE. 
KAPADIA LANE SOMAJIGUDA. 
HY DERABAD-500082 

OCC: SERVICE 
DOB 20.: 1.1962 

Sdl- 
MODUGULA UDAYA KUMARI 

Sd/- 
V.FHANI BHUSHAh: 
SIO V.StiBRAMANYAM 
B-9, BALAJI TOWEm, 

. - 
GANDHI NAGAR, HYDERABAD - 500 - 080 
OCC . COMPANYSECRETARY ----- - 
DoB " 20/1011974 
M No. ACS 24235 . 

- 

. - . .  

-- -. 
- 



x t 

fils" 
. 

* 

-6. Sdl- 
K VENKATA RAM RAO 

I 
m 1 

i 

Place : Hyderabad 
Date : 01/10/2010 

- -  , . I  -. 
L x .  . 
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NOMINEE OF RAMKY 
~NFRASTRUCTURE LIMITED 
AUTHOR~SED By THE BOARD OF 
DIRECTORS RESOLUTION DATED 
26* MAY 2010 HAVING REGISTERED 
OFFICE AT 6-3-1089/G/10&~ 1 ! 
GULMOHAR AVENUE, RAJBHAVAN 
ROAD. SOMAJIGUDA, HYDERABAD - 
500082 

PRESENTLY RESIDING AT 
B-66, (2-2, MADHURA NAGAR, 
KRI'SHN-':, RF:SiIji.:NCY, !IY~)EMBAD, I 
500638-- 

~ .. - .  

OCC: S E R V E - . .  
DOB: 28.04.1974 

Sdt- 
JIANGSU PROVINCIAL 
TRANSPORTATION ENGINEERING 
GROUP CO.LTD HAVING ITS 
REGISTERED OFFICE AT 
55, DONGWU ROAD, 2 HENJfANG 
CHINA-212003 REPRESENTED BY ITS 
C.E.0. - INDIAN OPERATIONS, SRI G 
U RAO, AUTHORISED BY THE BOARD 
RESOLUTION DATED 22.09.2010. 

PRESENTLY RESIDING AT 405, 
DHRUVA - I, SRf NlVASA VILLAGE 
yOUSUFGUDA, HYDERABAD-500045 
(INDIA). 

OCC: ENGINEER 
DOE: 02.06.1943 

U, ~ 

- - .  .~ .  

. 

.. . 
Sdl- 
V.PHANI BHUSHAN 
SIO V.SUBRAMANYAM 

- .  
B-9, BALAJI TOWERS, 
GANDHI NAGAR, HYDERABAD - 500 080 
OCC : COMPANY SECRETARY 
DoB " 2011 011 974 

... - 
. . ~  -~ ~. 

M.No : ACS 24235 
~. 
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